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June 03, 2024 Ref.: SATCHMO/009/2024-25

To

BSE Limited

(Stock Code: 533202)
Floor 25, P ] Towers
Dalal Street
Mumbai-400 001

Dear Sir/Madam,

Sub: Notice of the 20t Annual General Meeting of the Company for the Financial Year 2023-
24 under Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations').

In continuation of our previous communication and in line with Regulation 34 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations'), attached
herewith is the Notice and the Explanatory Statement of the 20t Annual General Meeting of the
Company scheduled to be held on Friday, June 28, 2024 at 9.00 AM (IST) through Video
Conference / Other Audio Visual Means.

Information at a glance:

'Day,Date and time of AGM | Friday, |une 28, 2024 at 9.00 AM
Mode | Video Conference / Other Audio Visual Means
Cut-off date for e-voting | Friday, |une 21, 2024

_ E-voting start date and time Tuesday, une 25, 2024 9.00 AM
E-voting end date and time Thursday, June 27,2024 500PM

The said Notice forms part of the Annual Report 2023-24. The Annual Report for FY 2023-24 and
other related documents are available on the website of the Company at www.satchmoholdings.in.

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015.

Thanking you,

For Satchmo Holdings Limited /HEEH
(Formerly NEL Holdings South erfzgr}o INe G

ﬂ fg},j E

—
M“"ﬁ/ \Z\ g
Prasant Kumar *8

Company Secretary & Chief Comphaﬁﬁ‘ﬂfﬁter

Encl.: As above |
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Notice

NOTICE is hereby glven that the Twentieth Annual General Meeting ("AGM") of the Members of SATCHMO HOLDINGS LIMITED (“the
Company”) will be held on Friday, 28th June 2024 at 9:00 a.m. through Video Conferencing/ Other Audio Visual Means (“VC/OAVM”)
facility to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Standalone and Consolidated Financlal Statements of the Company for the financlal year
ended 31st March 2024, together with the Reports of the Board of Directors and Audttor’s thereon

To consider and If thought fit, to adopt the following resolution as an Ordinary Resolution:

"RESOLVED THAT the Audited Annual Financial Statements (including the balance sheet of the Company as at March 31, 2024 and
the statement of profit and loss together with the notes on accounts, schedules, statement of cash flow, etc.), in the prescribed
format, annexed to and forming part of the accounts for the year ended March 31, 2024, including the consolldated financial
statements for the year ended as on that date, together with the report of the Director’ and Auditors’ thereon as presented to the
meeting, be and are hereby approved and adopted.”

2.  To appoint the Statutory Auditors of the Company

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and rules made thereunder (including
any statutory modification{s} or re-enactment thereof), M/s KAMG Associates, Chartered Accountants, Kolkata having Firm
Registration No, 311027E allotted by the Institute of Chartered Accountants of India (ICAl), be and are hereby appointed as
Statutory Auditors of the Company for the term of five consecutive years, from the conclusion of this Annual General Meeting i.e
Twentieth Annual General Meeting until the conclusion of Twenty fifth Annual General Meeting to be held in the year 2029, on
such remuneration as recommended by the Audit Committee and finalized by the Board of Directors of the Company.”

SPECIAL BUSINESS:

3. To appoint Mr. Ramesh Karur Raghavendran (DIN: 03572425), as Whole-time Executive Director and Chlef Financlal Officer,
designated as Executive Director = Finance and CFO of the Company

To consider and [f thought fit, to pass the following resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, If any, of the Companies Act, 2013
(‘the Act’) and the Companies (Appointment and Qualification of Directors) Rules, 2014 (Including any statutory modification(s) or
re-enactmentf(s) thereof for the time being in force), Mr. Ramesh Karur Raghavendran (DIN: 03572425}, who was appointed as
an Additional Director of the Company with effect from April 16, 2024 and who holds office up to the dote of this Annual General
Meeting in terms of Section 161 of the Act and Articles of Assoclation of the Company and who s eligible for appointment o5 a
Director of the Company and n respect of whom the Company has received a Notice in writing from a Member under ;‘"muma
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of the Act proposing his candidature for the office of Director, be and is hereby appointed as a Whole time Executive Director of
the Company, llable to retire by rotation;

RESOLVED FURTHER THAT subject to and in accordance with the provisions of Sections 196, 197, 203 and oll other applicable
provisions, If any, of the Companies Act, 2013 (‘the Act’) (Including any statutory modification(s) or re-enactmentys) thereof for the
time being In force), the approval of the Members be and Is hereby accorded for the appointment of Mr. Ramesh Korur
Raghavendran (DIN: 03572425}, as a Whole-Time Executive Director and Chief Financial Officer, designated as ‘Executive Director
- Finance and CFO’ of the Company, liable to retire by rotation, for a term of five years effective from April 16, 2024 upon the terms
and conditions os set out In the explanatory statement annexed to the Notice, which have been approved and recommended by
the Nomination and Remuneration Committee and the Board of Directors, with liberty and power to the Board of Directors (‘the
Board’ which term shall include Its duly empowered Committee(s) constituted/to be constituted by it to exercise Its powers Including
the powers conferred by this resolution) to aiter and vary the terms and conditions of the sald appointment as it may deem fit;

RESOLVED FURTHER THAT Mr. Ramesh Karur Raghavendran shall not be paid remuneration by virtue of him being appointed as
Executive Director until otherwise decided so long as he functions as the Whole-time Executive Director of the Company;

RESOLVED FURTHER THAT the Board of Directors or the Company Secretary of the Company be and is hereby severally/jointly
authorized to do all such acts, deeds, matters and things as may be necessary or expedient to give full effect to this resolution and
to settle any question or difficulty that may arise in this regard in the best Interest of the Company.”

Reglsterad Office: BY ORDER OF THE BOARD
110, A Wing, Andrews Building, Level 1, "'—65_? - For Satchmo Holdings Limited
M.G.Road, Bengaluru - 560001 ;9 W—¥ey
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*é\_ . P, Prasant Kumar
Place: Bengaluru R ‘fﬁéﬁ_o?% Company Secretary &
Date: May 10, 2024 e — Chief Compliance Officer

CS PRASANT KuMAR
COMPANY SECRETARY
ACS-18603
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Notes:

General Instructions for accessing and participating In the 20% AGM through VC/OAVM Facllity and voting through electronic means
including remote e-Voting

1. The Ministry of Corporate Affalrs (“MCA") vide Its Circular No. 9/2023 dated September 25, 2023 has allowed the Companies to
conduct its Annual General Meeting for the year 2024 through video conferencing (“VC”) or other audlo-visual means ("OAVM”) In
accorclance with the requirements lald down in Para 3 and Para 4 of the General Circular No. 20/2020 dated 05.05.2020. Further,
the Securitles and Exchange Board of Indla (“SEBI")} also earlier vide Its Clrcular No. SEBI/ HO/CFD/CMD1/CIR/P/2020/79 dated May
12, 2020, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, Circular No. SEBI/HO/DDHS/P/CIR/2022/0063
dated May 13, 2022, Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/001 dated January 05, 2023 (“SEBI Circulars”) and
Circular No. SEBI/HO/DDHS /P/CIR/2023/0164 dated October 06, 2023 has provided certain relaxations from compliance with
certaln provisions of the SEBI (Listing Obllgations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). In
compliance with the applicable provisions of the Companies Act 2013 {“Act”), and foresald circulars and guidelines Issued In this
regard, the Board of Directors has approved conducting of the 20th Annual General Meeting (AGM) of the Company through VC /
OAVM, without physical presence of the Members

2. Incompliance with applicable provisions of the Companies Act, 2013 (“the Act”) read with the MCA Clrculars and Securitles and
Exchange Board of India (Listing Obligatlons and Disclosure Requirements) Regulations, 2015 ("Listing Regulatlons”), the 20th
Annual General Meeting of the Company Is belng conducted through Video Conferencing (“VC”) (herelnafter referred to as “AGM’
or “e-AGM”"). In accordance with the Secretarial Standard -2 on General Meeting Issued by the Institute of Company Secretarles of
India (ICSl) read with Guldance/Clarification dated April, 15, 2020 issued by ICSI, the proceedings of the AGM shall be deemed to be
conducted at the Reglstered Office of the Company which shall be the deemed Venue of the e-AGM. Since the AGM will be held
through VC/OAVM means, the Route Map Is not annexed in this Notice.

3. An Explanatory Statement pursuant to Sectlon 102 of the Act setting out material facts relating to business under Item numbers 2
and 3 to be transacted at the meeting Is annexed hereto and forms part of this Notice.

4, Information with regard to Mr. Ramesh Karur Raghavendran as stlpulated under the Listing Regulations and the applicable
Secretarial Standard(s), Is annexed hereto. Requisite declarations have been recelved from the respective Director seeking their
appointment/ re-appointment.

5. Interms of provisions of Sectlon 107 of the Act, the resolutions as set out In the notice are belng conducted through e-voting, and
therefore the said resolutions will not be declded on a show of hands at the AGM.

6. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum of the meeting under
Section 103 of the Act.

7. E-AGM: Company has appointed KFIn Technologles Limited, Registrars and Transfer Agents, to provide Video Conferencing facility
for the e-AGM and the attendant enablers for conducting the e-AGM.

8. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM Is entltled to appoint a proxy to attend and
vote on his/her behalf who may or may not be a Member of the Company. Since this AGM Is being held pursuant to the MCA
Circulars through VC, physical attendance of Members has been dispensed with. Further as per the MCA Circulars, the facility for
appointment of proxles by the Members wlll not be available for the e-AGM and hence the Proxy Form and Attendance Slip are not
annexed to this Notice.

9. |Institutional / Corporate Shareholders (i.e. other than Individuals / HUF, NRI, etc.) are required to send a scanned copy (PDF/JPG
Format) of Its Board or governing body Resolution/Authorization etc., authorlzing its representative to attend the e-AGM on Its
behalf and to vote efther through remote e-voting or during the e-AGM. The sald Resolution/Authorization shou,;i Eniﬁmt
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electronically through their registered email address to the Scrutinizer at sudhindraksfcs@gmail.com with a copy marked to
cs@satchmoholdings.in.

The Company’s Reglstrar and Transfer Agents for Its Share Registry Work (Physical and Electronic} Is KFin Technologies Limited,
(KFin) having Its office at Selenium Tower B, Plot number 31-32, Gachibowli, Financlal District, Nanakramguda, Hyderabad,
Telangana — 500032, Toll Free No.: 1800-309-4001, WhatsApp Number: {91} 91 0009 4099, E-mall: elnward.ris@kfintech.com,
Website: https://www.kfintech.com or https://ris.kfintech.com/ (emall elnward.ris@kfintech.com) and Investor Support Centre
(DIY Link): https://rls.kfintech.com/cllentservices/isc.

Members are requested to note that, KFintech has launched a mobile application - KPRISM and a website
https://kprism.kfintech.com/ for our members. Now, Members can download the mobile app and see portfollos serviced by
KFintech, check dividend status, request for annual reports, change of address, change / update Bank mandate and download
standard forms. The android mobile application can be downloaded from Play Store by searching for “KPRISM”.

Pursuant to the provisions of the Listing Regulations, the Company Is maintaining an E-mall ID, a holdings.In
exclusively for prompt redressal of members/ Investors grievances. No investor grievances has been pending as on this date.

Attending e-AGM: Members will be provided with a facllity to attend the e-AGM through video conferencing platform provided by
KFIn. Members may access the same at htips://emeetings.kfintech.com/ by clicking on *Video Conference” and access the
shareholders’/ members’ logln by using the remote e-voting credentlals which shall be provided as per Note No. 22 below. Kindly
refer Note no. 22 below for detalled Instruction for participating In e-AGM through Video Conferencing.

The Members can join the e-AGM 15 minutes before and after the scheduled time of the commencement of the AGM by following
the procedure mentioned In the Notlce.

As per the MCA Clrcular up to 1000 members wlll be able to join the e-AGM on a first-come-first-served basls. However, this
restriction shall not apply to large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerlal Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc.

A member’s log-in to the Video Conferencing platform using the remote e-voting credentials shall be considered for record of
attendance of such member for the e-AGM and such member attending the meeting will be counted for the purpose of reckoning
the quorum under Sectlon 103 of the Companies Act, 2013.

Remote e-Voting: Pursuant to the provislons of Section 108 of the Act, Rule 20 of the Companles (Management and Administration)
Rules, 2014, Regulation 44 of Listing Regulations, and the MCA Clrculars, the Company Is providing facility of remote e-voting to
Its Members through Company’s Registrar and Transfer Agent. Kindly refer Note no. 22 below for detailed instruction for remote e-
voting.

Voting during the AGM: Members who are present at the e-AGM through VC and have not cast their vote on resolutions through
remote e-voting may cast thelr vote during the e-AGM through the e-voting system provided by KFin In the Video Conferencing
platform during the e-AGM. Kindly refer Note No. 22 below for Instruction for e-voting during the AGM.

The Company has fixed Friday, June 21, 2024 as the cut-off date for identifying the Members who shall be eligible to vote through
remote e-voting facility or for participation and voting in the e-AGM. A person whose name is recorded in the Reglster of Members
or in the Reglster of Beneficlal Owners maintained by the depositories as on the cut-off date shall be entitled to vote on the
resolutions through the facllity of Remote e-Voting or participate and vote in the e-AGM.

The Reglster of Members and Transfar Book of the Company will be closed from June 21, 2024 (Friday) to June 28, 2024 (Friday)
both days Inclusive). A AOLDI
( Y ) %ﬁ _@&{%’
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20. In compllance with the aforesaid MCA Circulars and the SEBI Clrcular dated October 06, 2023, Notice of the e-AGM along with the
Annual Report for the financlal year ended on 31st March, 2024 Is being sent only through electronic mode to those Members
whose emall addresses are reglstered with the Company/ Depaositorles as on Friday, May 31, 2024. The Notlce calling the AGM and
the Annual Report has been uploaded on the website of the Company at www.satchmoholdings.In . The Notice can also be accessed
from the websites of the Stock Exchange i.e. BSE Limited at www.bselndla.com. The same is also available on the webslte of KFin
webslte address https://evoting.kfintech.com/,

21. Procedure for reglstering the email addresses and obtalning the Annual Report, e-AGM notice and e-voting Instructions by the
shareholders whose emall addresses are not registered with the Deposltorles {In case of shareholders holding shares In DEMAT
form) or with RTA {In case the shareholders holding shares In physical form):

. Those members who have not yet registered their email addresses are requested to get their emall addresses reglstered by
following the procedure given below:

a. Members holding shares in DEMAT form can get their e-mall ID registered by contacting their respective Depository
Particlpant.

b. Members holding shares In physical form may register their emall address and moblle number with Company’s Reglstrar and
Share Transfer Agent, KFin by sending an e-mall request at the email ID ginward.ris@kfintech.com along with signed scanned
copy of the request letter providing the emall address, mobile number, self-attested PAN copy and copy of share certificate
for registering thelr emall address and recelving the Annual report, AGM Notlice and the e-voting instructions.

Il. Those members who have not reglstered thelr emall addresses with the Company / Depository Participants, as the case may
be, are requested to contact the Compliance Officer of the Company at cs@satchmoholdings.in to reglster thelr emall id with the
Company.

In case of any querles, shareholder may write to einward.ris@kfintech.com.

lli. Those members who have registered thelr e-mail address, moblle nos., postal address and bank account detalls are requested to
valldate/update their registered detalls by contacting the Depository Particlpant In case of shares held in electronic form or by
contacting KFin, the Registrar and Share Transfer Agent of the Company, in case the shares held In physical form.

v, In terms of the Circular No. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated April 20, 2018 issued by SEBI and as amended, the

Members are requested to update their PAN and bank account detalls with KFintech (in case of physical holding) and with the DP

{in case of dematerialised holding).

v. In accordance with the SBi Clrcular - SEBI/HO/MIRSD/POD-1/P/CIR/2023/158 dated September 26, 2023 and all cther earlier
clrculars Issued In this regard, it Is mandatory for all holders of physical securities of the company to furnish thelr PAN, KYV Details
and Nominatlon by submitting the required documents/detalls (details of requirement are mentioned In Annexure-A of the
Circular) to the RTA - KFin Technologles Limited, (KFin) having office at Selenlum Tower B, Plot number 31-32, Gachlbowll,
Financlal District, Nanakramguda, Hyderabad, Telangana - 500032, Toll Free No.. 1800-309-4001, E-mail:
elnward.rls@idfintech.com, Website: https://www.kfintech.com or https://ris.kfintech.com/ (email elnward.rls@kfintech.com):

a) PAN (linked with Aadhaar)
b) Nominatlon (for all eligible folios)
c) Complete Postal address with PIN, Moblle number, E-mail address

d) Bank account details (bank name and branch, bank account number, IFS code) S “?'g “f—}“-“’ﬁ;gg--

e) Specimen signature ;"%"* 3 ; <
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The folios whereln any one of these clted document / detalls were not avallable on or after December 31, 2023, has been frozen
by the RTA.

Further the RTA shall revert the frozen folios to normal status upon:

a) receipt of all the aforesald documents / details at paragraph 4 above or
b) dematerialization of all the securitles In such folios

vi. In accordance with the SBI Circular - SEBI/HO/MIRSD/POD-1/P/CIR/2023/193 dated December 27, 2023 and all other earller
circulars Issued in this regard, It Is mandatory for all demat holders to submit the “choice of nomination” by end of Jun 30, 2024.

22. Instructions for E-voting ond loining AGM through VC / OAVM:

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules,
2014, as amended and the provisions of Regulation 44 of the Listing Regulations, the Company is pleased to provide the e-voting
facllity to its Members to cast thelr vote electronically through the e-voting services provided by KFintech on all resolutions set
forth In this Notice.

The remote e-voting perlod will commence at 9.00 a.m. on Tuesday, June 25, 2024 and will end at 5.00 p.m. on Thursday, June 27,
2024, The Company has appointed Mr. Sudhindra K. S., Practicing Company Secretary (FCS 7909, CP No. 8190) to act as the
Scrutinizer, to scrutinize the entire e-voting process at the AGM and remote e-voting In a falr and transparent manner.

The Members deslring to vote through remote e-voting are requested to refer to the detailed procedure given herelnafter.

PROCEDURE FOR REMOTE E-VOTING

i. In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companles {Management and
Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI Listing Regulations and in terms of SEBI
vide circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated December 9, 2020 in relation to e-Voting Facllity Provided by
Listed Entities, the Members are provided with the facility to cast thelr vote electronically, through the e-Voting services
provided by KFintech , on all the resolutions set forth In this Notice. The instructions for e-Voting are given herein below.

. However, in pursuant to SEBI clrcular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on “e-Voting facllity
provided by Listed Companles”, e-Voting process has been enabled to all the individual demat account holders, by way of
single login credentlal, through thelr demat accounts / websites of Depositorles / DPs in order to Increase the efficlency of the
voting process.

fii. Individual demat account holders would be able to cast thelr vote without having to register again with the e-Voting service
provider (ESP) thereby not only facllitating seamless authentication but also ease and convenience of participating In e-Voting
process. Shareholders are advised to update their mobile number and e-mall ID with their DPs to access e-Voting facllity.

v. The remote e-Voting period commences on Tuesday, June 25, 2024.

v. The voting rights of Members shall be In proportlon to thelr shares in the pald-up equity share caplital of the Company as on
the cut-off date which shall be Friday, June 21, 2024.

vi. Any person holding shares In physical form and non-Individual shareholders, who acquires shares of the Company and becomes
a Member of the Company after sending of the Notice and holding shares as of the cut-off date, may obtain the login ID and
password by sending a request at evoting@Kfintech.com. However, if he / she Is already registered with KFlntech for remote
e-Voting then he /she can use his / her existing User ID and password for casting the vote.

Satchmo Holdings Limited
{Formerly known as NEL Holdings South Limited}
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vil. In case of Individual Shareholders holding securitles In demat mode and who acquires shares of the Company and becomes a
Member of the Company after sending of the Notice and holding shares as of the cut-off date may follow steps mentioned
below under “Login method for remote e-Voting and Jolning virtual meeting for Individual shareholders holding securltles In
demat mode.”

viil. The detalls of the process and manner for remote e-Votlng and e-AGM are explained herein below:
Step 1: Access to Depositories e-Voting system in case of individual shareholders holding shares In demat mode.

Step2: Access to KFintech e-Voting system in case of shareholders holding shares In physical and non-Individual
shareholders in demat mode.

Step 3: Access to |oin virtual meetings (e-AGM) of the Company on KFin system to participate e-AGM and vote at the
AGM.

Detalls on Step 1 are mentioned below:

I} Lozin method for remote e-Voting for Individual shareholders holding securities In demat mode.

| Type of shareholders | Login Mathod
Individual Shareholders holding 1. User already registered for IDeAS facllity:
securities in demat mode with NSDL I. Visit URL: https://eservices.nsdl.com

Il. Click on the “Beneficlal Owner” icon under “Login” under IDeAS’ section.
lil. Onthe new page, enter User ID and Password. Post successful authenticatlon,
click on “Access to e-Voting”
IV. Click on company name or e-Voting service provider and you wlll be re-directed
to e-Voting service provider webslte for casting the vote during the remote e-
Voting perlod.

2. User not registered for IDeAS e-Services
I. To register click on link : https://eservices.nsdl.com
Il. Select “Register Online for IDeAS” or click at
https: v SecureWeb/IdeasDirectReg.
lll. Proceed with completing the required flelds.
IV. Follow steps given In points 1

3. Alternatively by directly accessing the e-Voting website of NSDL
I. Open URL: https://www.evoting.nsdl.com/
il. Click on the icon “Login” which Is avallable under ‘Shareholder/Member’
section,

lll. A new screen will open. You wiil have to enter your User ID (l.e. your sixteen
digit demat account number held with NSDL), Password / OTP and a
Verificatlon Code as shown on the screen.

IV. Post successful authentication, you wlll requested to select the name of the
company and the e-Voting Service Provider name, i.e.KFintech.

V. On successful selection, you will be redirected to KFintech e-Voting page for
casting your vote during the remote e-Votinz period.

Individual  Shareholders holding 1. Existing user who have opted for Easi / Easlest

securities In demat mode with CDSL I, Visit URL: https://web. dla.com/myeas|/home/login_or
URL: www.cdslindla.com

| Il. Click on New System Myeasi
Il  Login with your registered user Id and password.
IV. The user will see the e-Voting Menu. The Menu will have links of ESP i.e. |
KFintech e-Voting portal.
V. Click on e-Voting service provider name to cast your vote.

2. User not reglstered for Easl/Easlest

Satchmo Holdings Limited
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I Optlon to reglster is avallable at
h .cdsl myeas|/Registration/Eas|R
Il.  Proceed with completing the required flelds.
lll. Follow the steps given In point 1

3. Alternatlively, by directly accessing the e-Voting website of CDSL |
l. Visit URL: www.cdslindla.com
Il.  Provide your demat Account Number and PAN No.
1.  System will authenticate user by sending OTP on registered Mobile & Emall as
recorded In the demat Account.
IV. After successful authentication, user will be provided links for the respective
B ESP, i.e KFintech where the e- Votlng Is In progress.
Individual Shareholder login through l.  Youcan also login using the login credentlals of your demat account through your
their demat accounts / Webslte of DP reglstered with NSDL /CDSL for e-Voting facility.
Depository Participant Il. Once logged-in, you will be able to see e-Voting option. Once you click on e-
. Voting option, you wiil be redirected to NSDL / CDSL Depository site after
successful authentication, wherein you can see e-Voting feature.
' lll. Click on options avallable against company name or e-Voting service provider —
Kfintech and you will be redirected to e-Voting website of KFintech for casting
| your vote during the remote e-Voting cerlod without any further authentication.
Important note: Members who are unable to retrleve User ID / Password are advised to use Forgot user ID and Forgot Password optlon
avallable at respective websites.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical Issues related to login through Depository l.e.

NSDL and CDSL.
Login type - Helpdesk detalls ) - . |
Securitles held with NSDL Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at toll
_ free no.: 1800 1020 990 and 1800 22 44 30 !
Securlties held with CDSL Please contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com
o or contact at 022- 23058738 or 022-23058542-43
Detalls on Step 2 are mentioned below:

ll) Login method for e-Voting for shareholdars other than Individual's shareholders holding securities In demat mode and
shareholders holding securities in physical mode.

{A) Members whose email IDs are registered with the Company/ Depository Particlpants (s), will recelve an emall from KFintech which
will Include detalls of E-Voting Event Number (EVEN), USER ID and password. They wlill have to follow the followIng process:

I, Launch internet browser by typing the URL: https://emeetings.kfintech.com/

ii. Enterthe login credentlals (l.e. User ID and password). In case of physical folla, User ID wlll be EVEN (E-Voting Event Number}
o0, followed by follo number.-In case of Demat account, User ID wlll be your D? ID and Cllent ID. However, if you are already
registered with KFintech for e-voting, you can use your existing User ID and password for casting the vote.

lil.  After entering these detalls appropriately, click on “LOGIN”.

iv.  You will now reach password change Menu wherein you are required to mandatorily change your password. The new password
shall comprise of minimum 8 characters with at least one upper case (A- Z), one lower case {a-z), one numeric value (0-9) and
a special character {(@,4,3, etc.,). The system will prompt you to change your password and update your contact detalls like
mobile number, emall ID etc. on first login. You may also enter a secret question and answer of your choice to retrieve your
password in case you forget it. It Is strongly recommended that you do not share your password with any other person and
that you take utmost care to keep your password confidentlal. &

v. You need to login again with the new credentlals.
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vl. On successful login, the system will prompt you to select the “EVEN" |.e., ‘SATCHMO HOLDINGS LIMITED - AGM” and click on
*Submit”

vil. On the voting page, enter the number of shares (which represents the number of votes) as on the Cut-off Date under
“FOR/AGAINST” or alternatively, you may partlally enter any number in “FOR” and partlally “AGAINST” but the total number
In “FOR/AGAINST” taken together shall not exceed your total shareholding as mentioned hereln above. You may also choose
the option ABSTAIN. If the Member does not Indicate either “FOR” or “AGAINST"” It wlll be treated as “ABSTAIN" and the shares
held will not be counted under elther head.

vill. Members holding multiple folios/demat accounts shall choose the voting process separately for each follo/ demat accounts.

ix. Voting has to be done for each item of the notice separately. In case you do not desire to cast your vote on any specific ltem,
It will be treated as abstalned.

% You may then cast your vote by selecting an appropriate option and click on “Submit”.

xi. A confirmatlon box will be displayed. Click “OK” to confirm else "CANCEL” to modify. Once you have voted on the resoiution
(s), you will not be allowed to modify your vote. During the voting period, Members can login any number of times till they
have voted on the Resolution(s).

xll. Corporate/Institutional Members (l.e. other than Individuals, HUF, NRI etc.) are also required to send scanned certifled true
copy (PDF Format} of the Board Resolution/Authority Letter etc., authorizing its representative to attend the AGM through VC
/ OAVM on Its behalf and to cast its vote through remote e-voting together with attested specimen signature(s) of the duly

authorised representative(s), to the Scrutinizer at emall Id sudhindraksfes@gmall.com with a copy marked to
evoting@kfintech.com. The scanned Image of the above-mentioned documents should be in the naming format “Corporate
Name_Even No.”

{B) Members whose emall IDs are not registered with the Company/Depository Participants(s}, and consequently the Annual Report,
Notice of AGM and e-voting Instructlons cannot be serviced, will have to follow the following process:

I.  Members who have not reglstered thelr email address and In consequence the Annual Report, Notice of AGM and e-voting
instructions cannot be serviced, may temporarlly get thelr emall address and mobile number provided with KFintech, by
accessing the link: https://ris. h.co i Ices/mobll blleemallreg.aspx. Members are requested to follow
the process as guided to capture the email address and moblle number for sending the soft copy of the notice and e-voting
Instructions along with the User ID and Password. In case of any querles, member may write to glnward.ris@kfintech.com.

Il Alternatively, member may send an e-mail request at the emall id elnward.ris@kfintech.com along with scanned copy of the
slgned copy of the request letter providing the email address, moblle number, self-attested PAN copy and Cllent Master copy
in case of electronic folio and copy of share certlficate In case of physical folio for sending the Annual report, Notice of AGM
and the e-voting Instructlons.

iil. After recelving the e-voting instructlons, please follow all steps above to cast your vote by electronic means.

Detal entioned below:

I} Instructions for all the shareholders, including Individual, other than Individual and Physlcal, for attending the AGM of the
Company through VC/OAVM and e-Voting during the meeting.

i.  Member will be provided with a facility to attend the AGM through VC / OAVM platform provided by KFintech. Members may
access the same at hitps://emeetings.kfintech.com/ by using the e-voting login credentials provided In the emall received
from the Company/KFintech. After logging In, click on the Video Conference tab and select the EVEN of the Company. Click on
the video symbol and accept the meeting etiquettes to join the meeting. Please note that the members who do not have the
User ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote

e-Voting Instructlons mentioned above. 30LD m{_ _
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Facllity for Joining AGM though VC/ OAVM shall open atleast 30 minutes before the commencement of the Meeting.

Members are encouraged to join the Meeting through Laptops/ Desktops with Google Chrome (preferred browser), Safari,
Internet Explorer, Microsoft Edge, Mozllla Firefox 22.

Members will be required to grant access to the webcam to enable VC / OAVM. Further, Members connecting from Maobile
Devices or Tablets or through Laptop connecting via Mobile Hotspot may experlence Audio/Video loss due to fluctuation In
their respective network. it Is therefore recommended to use Stable WI-Fl or LAN Connection to mitigate any kind of aforesald
glitches.

As the AGM Is belng conducted through VC / OAVM, for the smooth conduct of proceedings of the AGM, Members are
encouraged to express thelr views / send their queries In advance mentloning their name, demat account number / folio
number, emall Id, moblle number at jnvestor@satchmoholdings.In. Questions /queries recelved by the Company till June 27,
2024 shall only be consldered and responded during the AGM.

The Members who have not cast their vote through remote e-voting shall be eligible to cast thelr vote through e-voting system
avallable during the AGM, E-voting during the AGM Is Integrated with the VC / OAVM platform. The Members may click on the
voting icon displayed on the screen to cast their votes.

A Member can opt for only single mode of voting l.e., through Remote e-voting or voting at the AGM. If a Member casts votes
by both modes, then voting done through Remote e-voting shall prevall and vote at the AGM shall be treated as invalid.

Facility of joining the AGM through VC / OAVM shall be avallable for atleast 1000 members on first come first served basis.

Institutional Members are encouraged to attend and vote at the AGM through VC / OAVM,

OTHER INSTRUCTIONS

Speaker Registration; The Members who wish to speak during the meeting may register themselves as speakers for the AGM
to express thelr views. They can visit https://emeetings kfintech.com and login through the user Id and password provided in
the mall received from Kfintech. On successful logln, select ‘Speaker Registration’ which will opened during the e-voting perlod
l.e from 9.00 A.M. on Tuesday, June 25, 2024 till 5.00 P.M. on Thursday, June 27, 2024. Members shall be provided a ‘queue
number’ before the meeting. The Company reserves the right to restrict the speakers at the AGM to only those Members who
have registered themselves, depending on the avallability of time for the AGM.

Post your Questlon: The Members who wish to post thelr questions prior to the meeting can do the same by visiting
https://emeetings.kfintech.com. Please login through the user id and password provided In the mail received from Kfintech.
On successful fogin, select ‘Post Your Question’ option which will opened from 9.00 A.M. on Tuesday, June 25, 2024 till 5.00
P.M. on Thursday, June 27, 2024. Questions /querles recelved by the Company till June 27, 2024, 5.00 P.M. shall only be
considered and responded during the AGM.

In case of any query and/or grievance, In respect of voting by electronic means, Members may refer to the Help & Frequently
Asked Questlons (FAQs) and E-voting user manual avallable at the download section of https://evoting.kfintech.com (KFintech
Website) or contact Ms. Krishna Priya M, Manager - Corporate Reglstry, at evoting@kfintech.com or call KFintech’s toll free
No. 1-800-3454-001 for any further clarifications.

The Members, whose names appear In the Reglster of Members / list of Beneficlal Owners as on Friday, June 21, 2024, being
the cut-off date, are entitled to vote on the Resolutlons set forth in this Notice. A person who Is not a Member as o5t (it
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off date should treat this Notice for informatlon purposes only. Once the vote on a resolution(s) Is cast by the Member, the

Member shall not be allowed to change It subsequently.

V. In case a person has become a Member of the Company after dispatch of AGM Notice but on or before the cut-off date for E-
voting, he/she may obtain the User ID and Password In the manner as mentioned below:

I, If the mobile number of the member Is reglstered against Folio No./ DP ID Client ID, the member may send SMS:
MYEPWD <space> E-Voting Event Number+Follo No. or DP ID Client ID to 9212993399

Lo U S

Example for NSDL:

MYEPWD <SPACE> IN12345612345678
Example for CDSL:

MYEPWD <SPACE> 1402345612345678
Example for Physlcal:

MYEPWD <SPACE> XXXX1234567890

Ii. If e-mall address or moblle number of the member Is reglstered agafnst Follo No. / DP ID Client ID, then on the
home page of https://evoting. kfintech.com/ , the member may click “Forgot Password” and enter Folio No. or

DP ID Client ID and PAN to generate a password.

il Members who may require any technical assistance or support before or durlng the AGM are requested to
contact KFintech at toll free number 1-800-309-4001 or write to them at evoting @ kfintech.com .

The results of the electronic voting shall be declared to the Stock Exchanges after the AGM. The results along with the Scrutinizer's

Report, shall also be placed on the website of the Company.

Place: Bengaluru
Date: May 10, 2024

Satchmo Holdings Limited
(Formerly known as NEL Holdings South Limited)
CIN : L93000KA2004PLC033412

By order of the Board of Directors of
Satchmo Holdings Limited

)l

Prasant Kumar
Company Secretary &
Chlef Compliance Officer
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STATE UANT TO SECTION 1 E THE 2013

item No. 2: To appoint the Stat'utory Auditors of the Company and to fix thelr remuneration:

M/s. Ray & Ray (FIrm Registratlon No.301072E), Chartered Accountants, have been the Statutory Auditors of the Company since last 10
years. Pursuant to the provisions of Section 139 (2) of the Companies Act 2013 (the "Act"), read with applicable Rules framed thereunder,
the term of the present Statutory Auditors expires at the conclusion of this AGM. The Board of Directors place on record their
appreclation for the services rendered by M/s. Ray & Ray, Chartered Accountants.

Accordingly, the Board of Directors of the Company has, based on the recommendation of the Audit Committee, at its meeting held on
May 10, 2024, proposed the appointment of M/s KAMG Assoclates, Chartered Accountants, Bengaluru having Firm Reglstration No.
311027E as Statutory Audltors of the Company for a term of five consecutive years, to hold office from the conclusion of this AGM tlll
the conclusion of 25th AGM to be held In the year 2029,

M/s KAMG Assoclates, Chartered Accountants, Kolkata (Firm Registration No. 311027E) have consented to the aforesald appointment
and confirmed that thelr appointment, If made, will be In accordance with the provisions of the Sectlons 139, 141 and other relevant
provisions the Act and the Companies (Audit and Auditors) Rules, 2014.

Detalls as required under Regulation 36{5) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are as
under:

The fee proposed to be paid to M/s KAMG Assoclates, Chartered Accountants towards statutory audit for financial year 2024-25 shall
not exceed Rs. 13.32 Lakhs, plus out of pocket expenses, with the authorlty to the Board to make revislons as It may deem fit for the
balance term, based on the recommendation of the Audit Committee.

The fee for services In the nature of statutory certifications and other permissible non-audit services will be in additlon to the statutory
audit fee as above, and will be decided by the management In consultation with the Statutory Auditors.

The provision of such permissible non-audit services will be reviewed and approved by the Audit Committee.

There Is no material change In the proposed fee for the auditor from that pald to the outgoing auditor.

The Audit Committee and the Board of Directors, while recormmending the appolntment of M/s KAMG Assoclates, Charterad
Accountants as the Statutory Auditor of the Company, have taken into consideration, among other things, the credentlals of the firm
and partners, proven track record of the firm and eligibility criteria prescribed under the Act.

M/s KAMG Associates, Chartered Accountants ("the Firm") is a firm of Chartered Accountants registered with the Institute of Chartered
Accountants of Indla ("ICAI") with Registration No. 311027E. The Firm was established in In October, 1977 with head-office in Kolkata as
a partnershlp firm, followed by a branch office at Delhi in 1984, The firm has also offices in Chennal and Mumbai. The Firm has a valid
Peer Review certificate.

The Firm are primarlly engaged in providing audit and assurance services, certain tax and financlal accounting advisory services to Its
clients.

They audit several large listed and private companies across diverse market segments including Constructlon, Infrastructure, Coal &
Mining, Oll and Petroleum, Banks & Financial Services, Technology, Telecommunications and other Professional Services.

None of the Directors, Key Managerial Personnel or any of thelr respective relatives are, in any way, concerned or Interested, whether
financially or otherwlse, In this resolution.

The Board of Directors recommends the resolution for approval of the Members of the Company, as set out at [tem No.2 of the Notice.
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Item No. 3: To appoint Mr. Ramesh Karur Raghavendran {DIN: 03572425), as Whole-time Executive Director and Chief Financial
Officer, deslgnated as Executive Director — Finance and CFO of the Company

Pursuant to the provislons of Sections 161 of the Companies Act, 2013 (the Act) and the Articles of the Assoclatlon of the Company, the
Board of Directors of the Company, on the recommendation of the Nomination & Remuneration Committee passed on April 16, 2024
have appointed Mr. Ramesh Karur Raghavendran (DIN: 03572425), as the Additional Whole-time Executlve Director Finance of the
Company. Pursuant to Sectlon 161 of the Companles Act, 2013 (“the Act”) he would hold offlce up to the date of this Annual General
Meeting.

The profile and other detalls of Mr. Ramesh Karur Raghavendran are set out In the Annexure to the Notice. The Board of Directors also
considers that based on his varled experience In the field of Finance, hls association as Whole-time Director Finance would be of immense
benefit to the Company. He shall be llable to retire by rotation.

The Company has recelved from Mr. Ramesh Karur Raghavendran (I} consent In writing to act as Director In Form DIR-2 pursuant to Rule
8 of the Companies (Appolntment and Qualification of Directors) Rules, 2014 and {ii) intimation In Form DIR-8 pursuant to the Companles
(Appointment and Qualification of Directors) Rules, 2014, to the effect that he Is not disqualified under Section 164 of the Act. The
Company has also ensured that he Is not debarred from holding the office of a director by virtue of any SEBI order or any such other
authority.

Further, pursuant to the provisions of Sections 152 read with Schedule V and all other applicable provisions of the Companles Act, 2013
and the Companles (Appointmant and Qualification of Directors) Rules, 2014 and Listing Regulations, 2015, as Mr. Ramesh Karur
Raghavendran Is not drawing any remuneration as Whole-time Executive Director of the Company and in line with recent changes In
SEBI (LODR), 2015, It Is proposed to appaint Mr. Ramesh Karur Raghavendran’s s as a Whole-time Executive Director Finance of the
Company to hold office for a perlod of 5 (Flve) consecutive years effective from April 16, 2024. Accordingly, the resolution set In Item
No. 3 is submitted before the Shareholders for the appointment of Mr. Ramesh Karur Raghavendran as Whole-time Executive Director
Finance for a term of 5 years.

The terms and conditlons of his appointment of Mr. Ramesh Karur Raghavendran had been approved and recommended by the
Nomination & Remuneration Committee of the Company. His appointment and remuneration was fixed In accordance with Sections
196, 197 and Schedule V to the Companles Act, 2013 (“the Act”).

It Is further informed that Mr. Ramesh Karur Raghavendran, shall neither draw nor entitled for any remuneration as Whole-time
Executive Director Finance of the Company during hls tenure. However, belng also appointed as Chlef Financial Officer of the Company,
Mr. Ramesh Karur Raghavendran shall be eligible to draw his remuneratlon as Chlef Finance Officer of the Company as per his terms of
employment as agreed at the time of Joining.

Mr. Ramesh Karur Raghavendran does not hold any shares In the Company.

Except Mr. Ramesh Karur Raghavendran, none of the other Directors or Key Managerlal Personnel of the Company or thelr relatives is
concerned or interested, financlally or otherwise, in the resolution.

A statement as per Sectlon Il {Iv) of Part Il of Schedule V to the Companles Act, 2013 and for appointment of Mr. Ramesh Karur
Raghavendran as Executive Director is set out below:

I. General Information

| Nature of Industry | An Investments and Holding company In the sectors of Facilities Management, Catering, |
Restaurants, Food, and Equlity Trading. [
Date or expected date of 2004 (Date of Incorporation : 20th February 2004)

commencement of P T
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In case of new companles, NotApplicable
expected date of
commencement of activities as
per project approved by
financial Institutions appearing

In the prospeactus g
Financial performance based on Detalls (Rs. In Lakhs) | 202021 | 202122 202223
| given indicators Pald Up Capltal 14583 | 14,583 14,583
' Reserves & Surplus (104,387) | (105,494) (111,187)
" Turnover [ 7615 20,325 17,023
Profit/{Loss) Before Tax (7465) = (s88) = (5,693) |
Profit/(Loss) After Tax (8127) (1,045) (5,693) |

Export performance and net| No forelgn exchange earnings on account of Export
forelgn exchange collaborations
Foreign Investment or| NIL
Collaboration

li. Information about the appolntee:

) Bad:grOund detalls Mr. Ramesh Karur Raghavendran has nearly 32 years of post-qualification experience in various |
flelds and has worked as Chief Financlal Officer and Executive Director for 11 years In a multi- |
natlonal manufacturlng construction Company and 3 years at a Service Industry Company.

He has also worked for Ernst & Young Including 11 years In audit assignments In their Middle East
and Bangalore Offices, During hls tenure he has handled a wide range of cllents of manufacturing,
| trading, Banking and Insurance sectors.
(2) Past 3 (Three) Financlal years = For FY 2020-21 —NA

remuneration For FY 2021-22 - NA
B _ | For FY 2022-23 - NA
' (3) Recognition or awards NA

(4) Job profile and his suitabllity | Mr. Ramesh Karur Raghavendran has been appointed by the Board as Additional Whole-time |
Director and Chlef Financial Officer of the Company. He Is responsible for developing new
business avenues, financial and bank related matters of the Company.

As a qualified Chartered Accountant Mr. Ramesh Karur Raghavendran Is adept In financlal
dealings and is capable of evaluating the potential opportunities and assessing the risk In the
business. Hls 30+ years of previous experlence as Chartered Accountant and 11 years in audit
asslgnments Is an asset to the Company.

(5) Remuneration proposed Mr. Ramesh Karur Raghavendran, shall neither draw nor entitled for any remuneration as Whole-
(Subject to ‘No Objections’ from | time Executive Director Finance of the Company during his tenure. However, belng also
the Secured CredItors) appointed as Chlef Financlal Officer of the Company, Mr. Ramesh Karur Raghavendran shall be

eligible to draw his remuneration as Chlef Finance Officer of the Company as per his terms of
| employment as agreed at the time of joining
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(6)Comparative  remuneration | A as Mr. Ramesh Karur Raghavendran Is not drawing any remuneration as Whole-time Executive
pl‘ﬂf”. with respect to |ndustrv, Director of the CDmp.nv
slze of the company, profile of

the position and person (in case

of expatriates the relevant

detalls would be w.r.t. the
| country of hls origin) B

{7)  Pecuniary relationshlp | There Is no pecuniary relationship direct or Indirect with the Company and Mr. Ramesh Karur

directly or Indirectly with the @ Raghavendran is also not related to any of the Directors of the Company.

Company, or relationship with

the managerlal personnael, if any.

lll. Other Informatlon:

(1) Reasons of loss or The Company has achieved a lower Turnovers since past few Years as the Company has shifted
inadequate profits its business from real estate sector to other business including Catering, Facllities Management,

Trading, Data Centers, Proptech and other and yet to commence Its full-fledged business

actlvitles Into these new ventures.

The Company’s Ongolng projects (on a consolidated basls)

{2) Steps taken or proposed to
be taken for improvement:

The Company has already planned to exit from its residential real estate business and enter Into
i Commerclal real estate business Including facllity management and warehousing businesses.

The Company Is currently planning to diversify its business and scouting for a partner for raising
funds thought Its subsldlary as Special Purpose Vehicle.

The Company Is selectivity looking at opportunities Into new geographies and businesses for a
sustalnable growth

Significant and Material Orders Passed — The Company is currently under one time settlement
with Its lead Bankers regarding default on outstanding loans from Banks and Flnanclal
Institutions.

(3) Expected Increase In NA
productivity and profits In
|_measurable terms | -
(4) Date of first Appolntment as = April 16, 2024 (Additional Whole-time Director)
Director

(5) Name of listed entitles In | NIL
which the person also holds the
_directorship |
(6)Membership of Committees | NIL
In Listed Companies )
{(7) No. of shares held In the | NIL
Company as on the date of the
notice !
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Name of Directors ' Mr. Ramesh Karur Raghavendran
 Age - 56 B
Qualification(s) Mr. Ramesh Karur Raghavendran holds a Bachelor degree In Commerce and is a Fellow

member of Institute of Chartered Accountants of India and a Fellow Member of Institute of |
| Cost and Works Accountants of Indla, presently ICMAL.

Date of first Appointment ! 16.04.2024
" Expertise In specific Functional | Mr. Ramesh Karur Raghavendran has nearly 32 years of post-qualification experience In |
| areas varlous fields and has worked as Chlef Financial Officer and Executlve Director for 11 years
in a multl-national manufacturing construction Company and 3 years at a Service Industry
Company.

Middle East and Bangalore Offlces. During his tenure he has handled a wide range of clients
of manufacturing, trading, Banking and Insurance sectors.

. He has also worked for Ernst & Young Including 11 years In audit assignments In thelr
%

Name of listed entitles in which the NIL

person also holds the directorship

Membership of Committees in NIL

Listed Companles

No. of shares held in the Company NIL R
as on the date of the notlce

In pursuance to Schedule V, Part Il, Sectlon Il Part {B), proviso {iv), a Statement contalning following Information Is reproduced:
General Information:

{1) Nature of the Industry:

Satchmo Holdings Limited (SHL) is an Investments and Holding company having cluster of businesses In the sectors of Facllities
Management, Catering, Restaurants, Food, and Equity Trading and having its business in the state of Karnataka, India,

(2) Incorporation Detalls:
The Company was Initlally Incorporated on February 20, 2004 bearing Reglstration No.: 33412 as a Private Limited Company under the

provisions of the Companles Act, 1956 and was subsequently listed on May 13, 2010. The new name of the Company s Satchmo Holdings
(bearlng Reglistration No.: 33412 and CIN: L93000KA2004PLC033412).

(3) In case of new companies, expected date of commencement of activities as per project approved by financlal Institutions
appearing in the prospectus: Not Applicable
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(8) Financlal Performance: The financlal performance (standalone) of the company for the past 3 years Is zlven below: (Rs. In lakhs)

. Partlculars ‘ 2023-24

| Turnover 1,929
Profit/(Loss) Before Tax 246
Profit/{Loss) After Tax 356
EPS - 0.24

| Dividend (%) Nil

(5) Forelgn Investment or collaboratlons, if any: Not Applicable

Place: Bengaluru
Date: May 10, 2024
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