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LIMITED REVIEW REPORT

To the Board of Directors
Nitesh Estates Limited

We have reviewed the accompanying statement of unaudited financial results of Njtesh Estates
Limited for the quarter ended 31st December 2015 exeept for the disclosures regarding ‘Public
Shareholding’ and Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been audited by us. This statement is the

We conducted our review ip accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financia] Statements are
free of material misstatement, A review is limited primarily to inquiries of company personne]
and analytical procedures applied to financial data and thus provide less assurance than an audit.

believe that the accompanying Statement of Unaudited Financial Results prepared in accordance

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For RAY & RAY
Chartered Accountants,

Ml :KM.MW

-Place: Bangalore MRINAL KANTI BANDYOPADHYAY
Date: February 10th, 2016 Partner

— Membership No. 051472
Firm Registration No.301072E
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Part| Statement of unaudited standalone financial results for the quarter and nine months ended on December 31, 2015 (Rs. in Lakhs)
Quarter Ended Nine months Ended Year Ended
No Particulars 31-Dec-15 30-Sep-15 31-Dec-14 31-Dec-15 31-Dec-14 31-Mar-15
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from operations
(a) Net Sales/ncome from operations 3,870 999 2,136 8,220 7,298 12,501
(b) Share in profit/{loss) of association of person(joint venture) (36) (3) (40) (75) 34 (36)
Total Income from operations 3,834 996 2.096 8,145 7,332 12,465
2 |Expenditure
(a) Land and construction cost* 2,449 622 1,305 5,379 4,495 6,834
(b) Employee benefit expense 238 251 141 671 448 681
(c) Depreciation and amortization expense 32 19 21 7 56 118
(d) Advertising and sales promotion expense 355 13 59 516 308 368
(e) Other Expenditure 157 218 167 598 521 751
Total Expenditure 3.231 1,223 1,693 7,241 5828 8,752
Profit/(Loss) from operations before Other Income,
: Finance Costs and Exceptional Items (1-2) 0 (227) s 904 08 W
4 |Other Income 3 4 12 58 82 77
Profit/(Loss) from Ordinary Activities before Finance
5 Costs and Exceptional Items (3+4) & {2 415 e 1,506 w9
6 |Finance cosls (net of inventorisation) 451 436 302 1,373 819 1,294
Profit/(Loss) from Ordinary Activities after Finance
7 |Cosls but before Exceptional ltems (5-6) 155 (659) 113 (411) 767 2,496
&  |Exceptional Items i
9 |Profitf(Loss) from Ordinary Activities before tax 185 (659) 13 (411) 767 2,496
10 [Tax expense/(credit) (26) 30 (15) 156 475
11 |Net Profit{Loss) from Ordinary Activities after tax (9-10) 155 (633) 83 (396) 611 2,021
12 |Extraordinary ltems =
13 |Net Profit/ (Loss) for the period (11-12) 165 (633) 83 (396) 611 2,021
14 | Paid-up equity share capital (Face value per equity share Rs.10) 14,583 14,583 14,583 14,583 14,583 14,583
15 |Reserves excluding Revaluation reserves
(as per balance sheet of previous accounting year)
16 |Earnings/(Loss) Per Share (‘EPS') (of Rs. 10 each) - (Rs.)
(a) Basic EPS 0.1 (0.43) 0.06 (0.27) 0.42 1.39
(b) Diluted EPS 0.1 (0.43) 0.06 (0.27) 042 1.39




Fart Il Selectinformation for the quarter and nine months anded December 31 . 2015

Quarter Ended Nine months Ended Year Fnded
31-Bec-15 30-Sep-15 3{-Dec-14 H-Dec-15 31-Dec-14 31-Mar-15

No Particulars

A |Particutars of Shareholding

T [Pubiic shareholging
- Number of shares 78,032,389 77,895,125 78,230,035 78,032,389 78,230,035 77,998,835
- Percentage of shareholding 53.51% 5341% 53.64% 53.51% 53.64% 53.49%

2 |Prometers and Promoter group shareholding
(8) Pledgeditncumbered

- Number of shares - . 6,802,460 6802,460 6,802,460
- Percentage of shares {as a % of the lotal shareholding of the

Promoter and Promater group) 3.00% 0.00% 10.06% 0.00% 10.06% 10.03%
- Percentage of shares {as a % of the lotal share capital of the '

company) 0.00% 0.00% 4.66% 0.00% 4.66% 4.66%
{b) Nen-encumbered
- Number of shares 67,799,711 67.935875 60,799.605 67,799,711 60,799,605 61,030,805
- Percentage of shares (as a % of the fotal shareholding of the

Promoter ard Promoter group) 100 .00% 100.00% 89.94% 100.00% 85.04% 89.97%
- Percentage of shares (as a % of the tolal share capitat of the

comparny) 45.48% 46.59% 41.68% 46.49% 41.69% 41.85%

(1) The above stardatone results has been reviewed by the Audit commiltee and on their recommendalion have been approved by the Board of Direciors at their meeting held on
February 10, 2016, The statutory audilors have conducted a Limited Review of the Financial Results for the quarter ended December 31, 2015. These resulls are upioaded on
the Company website i.g. www.niteshestates.com and on the Stock Exchanges where the shares of the Company are listed ie. www.bseindia.com and www.nseindia.com.
These resulfs include the results of the following subsidiaries, foint ventures and associate companies:

{2) The Company primarily operates in three business segmentis - Residential, 'Retail and ‘Hospitality', All operations are in india and hence there is no geographicai segment.

{31 Details of number of nvestor compiaints for the quarter ended December 31,2015:
Begirning - Nil: Received - 2; Responded - 2; Pending - Ni,

14) The figures of the previous year/period have been regrouped’ reclassified, wherever Necessary,

{5} " The Land and construction cost Includes Rs. 949 Lakhs as finance cost towards interest for nine months ended on December 31, 2015,
For and on behall of the Board of Directors of
Nitesh Estates Limited

AshMm Kumar
Executive Director

Place: Bangalore, India
Date: February 10, 2016
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