Nitesh Estates Limited
Regd. Office: Nitesh Timesquare , 7th Floor , No. 8, M.G Road, Bengalury 560 001

EXPECT MGORE

Partt Statement of unaudited standalone financial results for the quarter ended on June 30, 2014 ] (Rs. in Lakhs)
" Quarter £nded T YearEnded
No Particulars 30-Jun-14 31Mar-t4 | -30-Jun-13 -Mar-1
Unaudited Unaudited - | "~ Unaudited | -

1 |Income from operations AT .
{a) Net Sales/Income from operations 2,750 3,898
(b) Share in profit{loss) of association of person(joint venture) 53 2
Total Income from operations 2,803 3,900

2 {Expenditure
{a) Land and construction cost 1,628 27621
(b) Employee benefit expense 276 207 ..
{c) Depreciation and amortization expense ) 36 404°
{d) Advertising and sales promotion expense L 18 301 303 |-
{e) Other Expenditure S AT 206 180 |
Tolal Expenditure 1477 2,446 3,515

3 Profit/(L.oss) from operations before Other Income, R 6 4'9 357
Finance Costs and Exceplional ltems {1-2) LT

4 |Other Income e 19 90

5 Profit{Loss) from Ordinary Activities before Finance 447
Costs and Exceptional ftems (3+4)

6 {Finance costs (net of inventorisation) 240 243
Profit{Loss) from Ordinary Activilies after Finance

7 |Costs hut before Exceplional ltems (5-6) 204

8 {Exceptionaf items

9 |Profit/{Loss) from Ordinary Activities before tax 428, 204

10 |Tax expensel(credit) 90. 31

11 Net Profit/{Loss) from Ordinary Activilies after tax (810} 173

12 |Extrordinary ffems R

13 |Net Proft/ (Loss) for the period {11-12) 338 173 179

14 |Paid-up equity share capital {Face value per equity share Rs.10) < 14,583 14,583 14,583

15 iReserves excluding Revaluation reserves ’ ' K
{as per balance sheat of previous accounting year)

16 |Earnings/(Loss) Per Share (‘EPS') (of Rs. 10 each) - (Rs.) el
(a) Basic EPS -, 023 0.12 0.12 _
(b) Diluted £PS 023 0.12 012




Part il Select Information for the quarter endad Jung 30, 2014
) Quarter Ended “YearEnded -
No Pariculars 309unid | 3tMarid RS
A |Particulars of Shareholding ' '
1 |Public shareholding ) ) :
- Number of shares 78,250,360 78,446,245 80,335,679 |
- Percentage of shareholding o 53.79% 55.08Y
2 |Promoters and Promoter group shargholding
(a) PledgediEncumbered Sl
- Number of shares 6,802,460, 10,437,459 10,437,459
- Percentage of shares (as & % of the total shareholding of the - 1 :
Promoter and Promoter group) = 10.07% 15.48% 15.94%| -
- Percentage of shares (as a % of the lotal share capital of the U
company) 7.16% 7.16%
{b) Non-encumbered
- Number of shares 56,948,396 55,059,062
- Percentage of shares (as a % of the total shareholding of the
Promoter and Promoter group) 84.51% 84.06%
- Percentage of shares (as a % of the total share capilal of the
39.05% 37.76%] -

company)

Notes to the financial cesults:
(1) The above standalone results has been reviewed by the Audit commitiee and on their recommendation have been approved by the Board of

Directors at their mesting held on August 06, 2014, The stalutory auditors have conducted a Limited Review of the financial results for the quarter

ended June 30, 2014.

{2) The Company primarily operales in three business segments - 'Residential, ‘Retail and "Hospitality'. All operations are in India and hence there is no

geographical segment.

(3) Details of number of investor complaints for the quarter ended June 30, 2014:

Beginning - Nil; Received - 1; Responded - 1; Pending - Nil.

{4) The Company has advanced an amount aggregating Rs 1,670 fakhs as at 30 June 2014, to various parties for purchasefjoint development of land/
properfies. Considering the timeline of these advances, the same should have been converted into acquired land / joint development agreemants or
hese amounts should have been recoversd. Management continues to befieve that these advances have been made to parties with which a joint
development agreements / acquisilion of land will be consummated and in the event that it does not consummate, these advances can be recovered.
However, in the absence of sufficient documentation to justify the timing around when these advances are capable of being converted into joint
development agreements / ecquisition of {and and considering that they are not secured, the auditors have qualified their opinion in relation to the
recoverability of these advances and the consequential effect, if any, on the financial resulls for the quarter ended 30 June 2014,

{5} Figures for the 3 months ended 31 March 2014 are the balancing figures between audited figures in respect of full financial year and the pubfished
year to date figures upto the third quarter of the respecive financial year. Also, the figures upto the period ended 30 June 2013 were only reviewed

and were not subjected {o audit.

{6} The figures of the previous year/period have been regrouped/ reclassified, wherever necessary.

For and on behalf of the Ppard of Directors of

Nitesh Estates Limi

1

P

Place: Bangalore, India
Date: August 06, 2014
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Co. LLP

Chartered Accountanis

Maruthi Info-Tech Centre Telephone: -+ 91 80 3980 6000
111201 Inner Ring Road Fax: + 87 80 3880 5999
Korarnangala .

Bangalore 560 071 India

Auditor's Review Report on the Quarterly Unaudited Financial Results of Nitesh Estates Limited

pursuant fo the Clause 41 of the Listing Agreement

To

Roard of Directors of
Nitesh Estates Limited

Review report to the Board of Directors of Nitesh Estates Limited

We have reviewed the accompanying statement of unaudited financial results (*the Statement’) of
Nitesh Estates Limited (“the Company”) for the quarter ended 30 June 2014 attached herewith,
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement issued by the Securities and Exchange Board of India (“Listing Agreement”) “except
for the disclosures regarding ‘Public Sharcholding” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the Management and have not
been audited by us. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors at their meeting held on 6 August 2014, Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as 10 whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

As stated in note 4 of the financial results, the Company has advanced an amount aggregaling
Rs 1,570 lakhs as at 30 June 2014, (o various parties for purchasefjomt development of land/
properties. Considering the timeline of these advances, the same should have been converted into
acquired land / joint development agreements or these amounts should have been recovered.
Management continues 1o believe that these advances have heen made to parties for which a joint
development agreements / acquisition of land will be consummated and in the event that it does
not consummate, these advances can be recovered.  However, in the absence of sufficient
documentation to justify the timing around when these advances are capable of being converted
into joint development agreements / acquisition of land and considering that they are not secured,
we are unable (o comment on the recoverability of these advances and the consequential effect, if
any, on the financial results for the quarter ended 30 June 2014.

88 R & Co. fa naensrshin firm with Hoalstorad Office:




BSR&Co LLP

4. Based on our review conducted as explained in paragraphs | and 2, except for the effects of the
matter described in paragraph 3 above. uothing has come to our aitention that causes us {o
believe that the accompanying statement of unaudited financial vesults for the quarter ended
30 June 2014, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required (o be disclosed in
terms of Clause 41 of the Listing Agreement, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Jor BSR & Co, LLP
Chartered Accouniants
Firm Registration Number: 101248W/W-100022
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Sampad Guha Thakurta

Pariner
Membership Number: 060573

Place: Bangalore
Date: 6 August 2014





