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BSE Limited 

(Stock Code: 533202) 
Floor 25, P J Towers 

Dalal Street 
Mumbai-400 001 

Dear Sir/ Madam, 

NEL 
Holdings South Limited 

Sub.: Proceedings of the 16'" Annual General Meeting held on September 30. 2020 

In compliance with the appli cable provis ions of the Compan ies Act, 2013, General Circu lar No. 

14/2020 dated April 8, 2020, Circular No.17/2020 dated April 13,2020 and Circular No. 20/2020 

dated May 5, 2020, issued by Ministry of Corporate Affairs ("MCA') the Company has conducted the 

Sixteenth Annual General Meeting (AGM) on Wednesday, the 30th day of September, 2020 at 9.00 

AM through Video Conferencing/ Other Aud io Vi sual Means VC / OA VM. 

Mr. Nitesh Shetty, Chairman & Managing Director occupied the Chair at 9.00 A.M. He extended a 

warm welcome to a ll those present and required quorum being present, he call ed the meeting to 

order and introduced the Directors and KMPs seated on the dais. 

Participants; 

SI. No. Name 
1 Mr. N itesh Shetty 

2 Mr. L. S. Vaidyanathan 

3 Mr. Ananthanarayanan S. 

4 Mr. Prasant Kumar 

5 Mr. Kamal Daluka 

In Attendance: 

SI. No. Name 
1 Mr. Pradeep Narayan 

2 Mr. Ashok P.c. 

By invitation 

1 Mr. Mrinal K Banerj ee 

2 Mr. S. Kedarnath 

3 Mr. Sudhindra K. S. 
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Members' Present: 37 Members were present at th e mee ting through video conferencing or other 

audi o visual mea ns. 

Thereafter, at th e request of Chairman, the Co mpany Secreta ry expla ined the business items as 
me ntioned in the notice of th e Annual Gene ral Meeting. He stated th at the Company had provided 

remote e-voting facility to th e Members to cast their votes in res pect of the Business items 
conta ined in th e Noti ce of the AGM. He further stated that th e remote e-vo ting was kept open from 

Sunday, Septembe r 27, 2020 (9.00 A.M.) to Tuesday, September 29, 2020 (5.00 P.M.). 

Mr. Prasa nt Kumar, Company Secretary and Chief Compliance Officer of the Company informed that 

the Co mpany has enabled the Members to participate at th e 16th AGM th ro ugh th e video 

con fe rencing facility provided by KFin Technologi es Private Limi ted in compliance with th e 

appli cable circulars issued by th e Minis try of Corporate Affairs and SEBI. Members have been 

provided with the facility to exercise their ri ght to vote by electronic mea ns, both through remote e

voting and e-voting at the AGM in accordance with th e provis ions of the Compa ni es Act, 2013 and 

SEBI Regulations. Further it was info rmed that the Members joining the meeting through video 
conferencing, who have not a lready cas ted th eir vote by means of remote e-voting, may vote 

through e-voting facility provided by KFin Technologies Private Limited. 

He further informed that the Company has appointed Mr. Sudhindra K.S. Practi cing Company 

Secretary, as the Scrutinizer who shall submit his consoli dated report to the Chairman after the 
conclusion of the meeting. 

Mr. Prasa nt Kumar, Company Secretary and Chief Compliance Offi cer of the Co mpany further 

informed that th e Regi ster of Directors and Key Manage ria l Personnel, th e Regis te r of Contracts or 

Arrangements, has been made available electronica lly for inspection by the members during the 

Annual General Meeting. Members seeking to inspect such docum ents ca n se nd th eir reques ts to 

cs@ncl holdings.i n. Further as the Annual General Meeting is being held through video conference, 

the faci lity for appointment of proxies by the Members was not a ppli cable and hence, the proxy 

register for inspection is not available. 

He further sta ted that the Sta tutory Auditors have give n th e qualifi ed opinion on th eir Audit 
Reports for the financial yea r 2019-20 and drawn attenti on of the Sha reholders to the Statutory 

Au ditors Report on Standa lone Financials and Consolidated Financial Statements in Page No. 70 

and Page No. 124 of th e Annua l Re port. 

Mr. Prasa nt Kumar, Company Secretary and Chie f Compliance Offi ce r of the Co mpa ny sta ted that as 

th e noti ce has been a lready circulated to a ll th e members, the noti ce of the An nu al General Meeting 
was taken as read. 
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He briefed on the fo llowing ordinary and special business items: 

No. Particulars Resolution 
Type 

Ordinary Business 
1 To co ns ider and adopt the Audited Standalone and Consoli dated Financial Ordinary 

Statements of the Company for the financial year ended 31st March 2020, 
together with the Reports of the Board of Directors and Auditor's thereo n 

Special Business 
2 To re-appoint and approve the remuneration payable to Mr. L. S. Special 

Vaidyanathan (DIN: 00304652), as Who le-time Director des ignated as 
Executive Director - Bus iness Developm ent of the Company 

3 To re-appoint Mrs. Dipali Khanna (DIN : 03395440) as a n Independent Specia l 
Director of the Company for the seco nd term 

4 To approve formal exit from residential/ housing real estate business and Specia l 
venturing into new diversified business due to change in current business 
scenario and new business prospects 

5 To write off t he investment made in w holly owned Subsidiary - Nitesh Ordinary 
Indiranagar Retail Private Limited towards Indi ranagar Ma ll Project 

6 To approve fu rther investments in Lob Properties Management Private Ordi nary 
Limited (Subsidiary of the Compa ny) of the Company in order to expand its 
business opportuni ties in new areas of bus iness like provid ing manpower 
for facilities management business, securities business and other service 
oriented businesses 

7 To approve d isinvestment in Courtyard Hospita li ty Private Limited, a Special 
Wholly Owned Subsidiary 

8 To approve d ivestment of Nites h Whitefi e ld - As partner of Company Ord inary 
9 To approve write off o ld dues and stuck investments including advances Ord inary 

paid to Subsidia ries of NHDPL So uth & NUDPL Ventures 
10 To approve write back Vendor Dues related to past outstanding dues which Ordinary 

are due over a period of more than three years 
11 To approve venturing into logistic real es tate and warehousing by Ordinary 

partnering w ith global rea l estate funds and strategic partners 
12 To approve the sale of Knights Bridge residential project (Undertaking) to Specia l 

Garden City Realty Pvt Ltd, Builders & Developers 
13 To approve the sale of Park Avenue residential project (Undertaking) to Special 

Garden City Realty Pvt Ltd, Bui lders & Developers 

It was further brought to the notice of the Members that Agenda item no. 3 for re-appointment of 

Mrs. Dipali Khanna (DIN: 03395440) as an Independent Director of the Company for the second 

term was put to vote. Mrs. Dipa Ji Khanna tenure has expired on September 27, 2020 and has now 

not made herself available for reappointment as Independent Director of th e Company for the next 

term. The same was a lso intimated to the exchange on September 28, 2020. Accordingly the 

resolution put to vote by shareho lders need not be considered. 
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The Chairman invited th e qu eries from th e shareholders. The question raised by the member who 
has registered as Speaker was answered appropriately. Afte r all th e agenda items were duly taken 

up, the meeting concluded w ith a vote of thanks to the Chair and the members. 

The Scrutinizer' s Report, detailed voting res ults as per th e format prescribed by SEBI vide circular 

CIRjCFDjCMDj8j2015 dated November 04, 201 5 will be submitted separately and the same shall 
also be uploaded on the Company's website a t www.nclholdings.in 

Requ est you to trea t this submission as compliance with Regulati on 30 read with Schedul e 11\- Pa ra 
A of Part-A of the SEBI (LODR) Regulations, 2015 and take the same on record. 

For NEL Holdings South Limited 
(Formerly NEL Holdillgs Limited) 

Ni sh Shetty 
Chairman & Managing Director 


