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LML A o
SURHINDRA K5

8.Com. FCS,LLB

Company Secretary

To

The Company Secretary
Nitesh Estate Limited
Bengaluru

Dear Sir,

Sub: Scrutinizer's Report on Postal_Baliot and E voting conducted in pursuént to the
provisions of Section 110 of the Companjes Act, 2013 and Rule 20 and 22 of Companijes
{Management and Administration) Rules, 2014 as amended by the Companies (Management
and Administration} Rules, 2015 to the extent applicable,

At the outset, | would like to thank vou for entrusting me with the task of scrutinizing the Postal
Ballot and E- voting by the Shareholders of the Company

lam pleased to enclose the Report of the Scrutinizer on Postal Ballot and E-voting,

Report on postal ballot and e voting is based on the data downloaded from the e-Voting
platform provided by Karvy Computershare Private Limited {(“Karvy”) and report on voting by
the physical ballot is based on the data provided by RTA.

I trust you will find report to be comprehensive and self explanatory in all respects, i will be
pleased to clarify on your queries, if any, on the subject.

Thanking You

J

udhindra K s
Company Secretary.
Scrutinizer,

Date: 30™ October 2017
Place: Bengaluru

# 85, Ojus Apts, # 4, Ground Floor, 4th Main, 13th Cross ,Mal#eshwurom, Bangalore - 03. Phone - (O)080-2356010% Coll:9844271319
E-muif:sudhindroksfcs@gmail.com




SUDHINDRA K ¢
B.Com.,FCS,LLB
Company Secretary

SCRUTINIZER’S REPORT
2CRUTINIZER’S REPORT
To

The Chairman
Nitesh Estates Limited
Bengaluru

Dear Sir,

Administration) Rules, 2014 as amended by the Companies (Mana ement and Administration
Rules, 2015 o the extent applicable,

I Sudhindra K S, a Company Secretary in practice having office at 00g Qjus Apts, Ground Fioor,
g Main, 13t Cross, Malleswaram, Bengaluru 5'60003 have heen appointed as Scrutinizer pursuant
to Section 110 of the Companies Act, 2013 and Rule 20 and 22 of Companies (Management and
Administration) Rufes, 2014 as amended by the Companies (Management and Administration)
Rules, 2015 to the extent applicable for the purposes ofscrutinizing the Postal Ballot and E-voting of

through the E-voting and Posta) Ballot in respect of following agenda items mentioned jn Postal
Batlot notice dated 22 September 2017,

a}. To approve the reappointment angd remuneration payabie to Mr. Nitesh Shetty {DiN: 00304555),
as Managing Director designated as Chairman and Managing Director of the Compa ny.

b). To approve the re-appointment and the remuneration payable to Mr. Ashwini Kumar
{DIN: 02034498), as Whole Time Director designated as Executive Director & Chief Operating
Officer of the Company.

c). To ratify the.remuneration Payable to the Cost Auditors for the Financial Years 2016-17 B 2017-
18,

The Management of the Company is responsible to ensure the compliance with the requirements of
the Companies Act 2013 and Rules relating to the postal Ballot process on the Resolutions setoutin
Postal Ballot Notice dated 22™ September 2017, My responsibility, as 3 Scrutinizer for postal ballots
and e voting process is restricted to the extent of ascertaining requisite vote casts i.e “In favour” or
“Against” the Resclutions mentioned in the Postal Ballot Nnotice dated 22 September 2017,

The Company {through Postaf Ballot and E-voting) had tompleted on Tuesday the 26"
September, 2017 the dispatch of Postal Ballot notice under Section 110 of the Companies o
Act, 2013 read with Rule 22 of the Companies (Management and Administratfon} Rufes, {»n
2014 (including any amendment, statufory modification(s) or re-enactment thereof for the

e et e et s, L e e s st e s

# 85, Ojus Apts, # 4, Ground Floor, 4th Main, 13th Cross ,Mo”eshworcm, Bongalore - 03, Phane : {O)080-23560101 Call:9844271319
E-muil:sudhindrcksfcs@gmcii.ccm

o



Less:  Invalid  Postal 1 1 3
Ballot forms and E
Voting.

Less: No of 0 0] 0
shareholders abstained
“from voting on postal

baliot.

Net Valid Postal Ballot 75 75 73
forms/e-voting

Postal Ballot and E 61 59 62
voting with Assent

Postal Baliot and E 16 18 12

voting with Dissent

All Postal Ballot Forms (including physical Postal Ballot forms received at the Registered Office of
the Company and the e-voting data received up to 17.00 Hours on Thursday, 26" October 2017,
being the last date and time fixed by the Company for receipt of the Postal Ballot Forms were
considered for my scrutiny. On 28" October 2017 at 15.20 hours, the votes cast through e-voting
facility as provided by the “Karvy” was duly unblocked by me as a Scrutinizer in the presence of
two withess i.e Ms, Sowmya R and Ms, Vanitha R, as prescribed in sub rule 4(xii) of Rule 20 of
the said Rules.

I'have not received envelopes containing Postal Ballot forms after Thursday, the 26™ October,
2017,

I'did not find any defaced/mutilated Postal Ballot Forms.

In determining the validity or otherwise of the Postal Ballot Forms received, 1 have adopted the

following criteria; _

a) Where the date and place has been left blank, the signed ballot has been treated as valid.

b) Where the number of shares has been feft blank, 1 have acceunted for the total holding for
the purposes of either assent or dissent to the relevant resolution as indicate by the
Member,

c) In respect of certain ballot forms and e-voting, the members have exercised their voting
rights by partially voting for assent/dissent. In such cases, the votes have been considered
on the basis of votes cast and such ballot papers and e voting have been included in valid
postal ballot form and e-vote with both assent and dissent to the resolution respectively,

d) In respect of e-voting exercised by bodies corporate, Institutional Members {Fiis/Mutual
Funds/Banks) etc I have relied on the Power of Attorney/Authorization/Board Resolutions as
uploaded by them in the website of Karvy and same were downlcaded from the
www.evoting.karvy.com, ‘

e} Members who have exercised the votes in physical as well as electronic mode, the vote by
electronic mode only has been considered and voting by Postal Ballot wag treated as Invalid.

f)  Asummary of the postal ballot results is given below:




Resolution 1 — Special Resolution: : _
To apprave the reappointment and remuneration payable to Mr. Nitesh Shetty (DIN: 00304555), as
Managing Director designated as Chairman and Managing Director of the Company.

No. of | T
Sl . No. of % oftetal .
Particulars Ballot |
No. Shares votes polled
Ferms
- Physical Mode: N
A Total Postal Ballot Forms received ’ 47 48068
B Less: Invalid Postal Ballot forms: ! 10
B{1) Less Voted 300
¢ Net Valid Postal Ballot in physical {A~B) 46 47758
Electronic Made
‘D Total Postal Ballot Forms recejved 29 10984257
E Less: Invalid Postal Ballot forms 0 0
E(1) Less Voted 0.
F Net Valid Postal Ballot in Elactronic (D-E) 29 10584257
Total Net Valid Postal Ballot in physical and electronic |95 11032015 [100
mode [C+F)
G |Postal Ballot Forms with Assent as Special Resolution _ |35 43780
Physical
H  |Postal Ballot Forms with Assent as Special Resolution _ |26 10979986
Electronic :
Total Postal Ballot with ASSENT in physical and 61 11023766 [99.93
electronic mode
i Postal Ballot Forms with Dissent as Special Resofution - {11 3978
Physical
J Postal Ballot Forms with Dissent as Special Resoiution _ i5 4271
Electronic <
Total Postal Ballot with DISSENT jn physical and 16 8249 0.07
electronic made o
In brief, Total Votes polled FOR-RESTLUTION is 99.93 %
and total Votes polled Against Resolution is 0.07% }\

Voted Cast for both Assent and Dissent: Physical: 0 Electronic: 2




Result;

Based on above information, the votes cast in favor of the Special Resolution are 99.93% of the total
votes received as against to the said resoiution and accordingly, the Special Resolution mentioned in
the Resolution 1 of the Postal Ballot Notice dated 22™ September 2017 may be considered as
approved by the shareholders with requisite majority.

Resolution 2 — Special Resolution

To approve the re-gppointment and the remuneration payable to Mr. Ashwini Kumar
(DIN: 02034498}, as Whole Time Director_designated as Executive Director & Chief Operating

Officer o',f the Company. ‘

-

R e UV

No.of
Sl . No. of I% of total
No Particulars Ballot Shar ; lled
. Forms as votes polle

Physical Mode: ]
Total Postal Balldf Fo rms received B 47 g4é0ﬁ%ﬂ_ -

Less:Invalid Postal Ballot forms . 1 ) ’16“ ......... T
| .
B{1) iLess Voted 350
C ;\Iet Valid Postal Ballot in physical (A-B) a6 M47708
Electronic Mode o T T
E) Total Posfél Ballot Forms recejved 29 10584257 T
B Less;invalid Postal Ballot forms 0 o T
E(1) [Less Voted T o T
F |NetValid Postal Ballot in Electronic (D ) |29 10984257 | . N
Total Net Valid Postal Ballot in physical and electronic |75 11031965 |100 )
mode {C+F) _ i _
G |Postal Ballot Forms with Assent as Speciai Resolution _ (34 43524
Physical
H  lPostal Ballot Forms with Assent as Special Resolution _ 125 10975926
Electronic _
Total Postal Ballot with ASSENT in physical and 59 111023452 199,92
| |electronic mode ‘ | { ] B
| Postal Ballot Forms with Dissent as Special Resolution - 112 4182
Physical
Postal Ballot Forms with Dissent as Special Resolution _ 16




N i N S

e e m_....‘*,.___.m_“{
- N . i
Total PO‘Stal Ballot with DISSENT in physical and 18 8513 0.08
electronic mode !
| .
J

i

|n brief, Totai Votes polle_dwFOR-RESOLUTaoﬁ"};éEfg_i%"'%m’"“
and total Votes polied Against Resolution is 0.08%

Voted Cast for both Assent and Dissent: ﬁﬁﬁal 0 ‘Ei'ékctrorylic 12

Resuit:

Based on above information, the votes cast in favor of the Special Resolution are 99.92% of the total
votes received as agalinst to the said resolution and accordingly, the Special Resolution mentioned in
the Resolution 2 of the Postal Ballot Notice dated 22™ September 2017 may be considered as
approved by the shareholders with requisite majority.,

Resolution 3 — Ordinary Resolution
To ratify the remuneration payable to the Cost Auditors for the Financial Years 2016-17 & 2017-18.

s o 7 INo. of Baliotogf | %of total
Particulars
No. Forms Shares votes polled

| Physical Mode: " S I R

A Total Postal Bailot Forms received 47 48068

B Less:Invalid Postal Ballot forms 3 331

B({1) Less Voted ’ 350

C Net Valid Postal Ballot in physical (A-B) 44 E?EE? o
Elect‘r-c;nic Mode T I T

D [Total Postal Bailot Forms received 29 %_j-l_0984253 T

£ |Less:nvalid Postal Ballot forms B b 0 I ‘?

e e N W .

E{1) lLess Voted 0

F INet Valid Postal Ballot in Electronic (DE) 29 0984257 m_"mw"i
Total Net Valid Postal Ballot in physical and electronic |73 ) 110“3/1644 100
mode {C+F) o B

G [Postal Ballot Forms with Assent as Ordinary Resolution 35 45145

[ _Fhysteal J




11025391 lo9.94

N7 Mﬁ&? éfﬁ?sT“”""“ T

E’Bstal Ballot Forms with Di;;ent as Ordina‘E?R_ésoFution ) 3 4011 f

_. Electronic ) ) '

Total Postal Baliot with | as‘ég'mgmgaem“““ﬁz 6253 """"'ﬁfﬁb*é ]
electronic mode 7

- In brief, Total Votes palled FOR-RESOLU'!‘:I‘CSWMN‘-’/;{ o |
and total Votes polled Against Resolution is 0.06% . N

|
!
!
|
|
|
|
|
|
i

Voted Cast for both Assent and Dissent; Physicéi 10 Electronic - 1

Resuit;

Based on above information, the votes cast in favor of the Ordinary Resolution are 59.94% of the
total votes received as against to the said resolution and accordingly, the Ordinary Resolution
mentioned in the Resolution 3 of the Postal Baliot Notice dated 22" September 2017 may be
considered as approved by the shareholders with requisite majority,

g} The documents in respect of the postal ballot forms and other related papers/registers are kept

h) Accordingly | inform you that the resolutions proposed through the postal ballot including e
voting have been passed with requisite majority,

i} You may accordin ly declare the result of the voting by Postal Ballot.

Thanking you

I

Sudhindra K s

Scrutinizer

Company Secretary

FCS No 7909, CP. No: 8190

Place: Bengalury
Date: 30" October 2017

For NE1esH ESTALES QIMITED



