
February 17, 2021 

To 

BSE Limited 
(Stock Code: 533202) 
Floor 25, Phiroze ]eejeebhoy Towers 
Dalal Street 
Mumbai-400 001 

Dear Sir / Madam, 

NEL 
Holdings South Limited 

Sub.: Publication in Newspaper -Financial Results for the quarter ended December 31, 
2020. 

In continuation to our outcome of Board Meeting dated February 12, 2021 with regard to 
Unaudited Financial Results for the quarter ended December 31, 2020, please find enclosed herein 
a copy of the advertisement published in English and Kannada (vernacular language) newspapers. 

This is for your in forma tion and records. 

Encl.: As above 

NEL Holdings South Limited 
(Formerly Known as NEL Holdings Limited) 

CIN : L07010KA2004PLC03341 2 
Regd. Office: Level 7, Nitesh Timesquare. #8. M.G. Road. Bangalore - 560 001. India. 

P: +91 - 80-4017 4000 F: +91- 80-2555 0825. W: www.nelholdings.in 
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BENGALURU

DISPATCN AOVERnSfMENT CUM CORRIGENDUM TO TlIf DETo\ILfD PUBlIC nAnMENT FOR TNE ATT'fNTION Of THE 
EQUITY SHAREHOlDERS Of 

ART NIRMAN LIMITED NEL Holdings South Limited 
RetJslIM 0IIIct: 410. JBf\ Alcade. SCience Cky I\cr.ad. SOIa. A/'medabad, Gt4nI380060 !ncb. 

(FOffl'Ierty Koown as NEL HoIdll'\QS Limited) 

CIN: U52003J201 IPlC0ti4107 I l'IIoMIIO.: +9l-8866404499 I £mIII1tI· C$@1I(~com I Wmllt: WWW.II(~fNfI..om 
I. campli.lICe with Regulaliou 31' ) ud. reid 1IoIith Regulalion, 13('). '.13) aIId '512) 01 !be SE81 

(S~b5IJntill AcqullllIon of Shlfl5 .nd T.keovert) Rt9ul.tionl. 2011 

Regel. 0II1ce: N~e$h rtmesquare . 7th Floor , No. 8, M.G Road, BeogaIuru 560 001 
CIN: lO7010KA2004PLC033412 

Website: www.nelhoidings.iI'I Phone: +91 80 4017 4000 

Open Ot1er lor I1tqulsitiOl1I1p-1O 6&.11.560 Equily Shires !tom the shlrelloldtrt III Statement of unaudited Consolidated f inancial results for the period ended December 31, 2020 

ART NIRMAN li MITED 
BY 

MR. ASHOKKUMAR I\AGHURAM TIIAKKER ("ACOU'RER' ) ALONG WITH MRS. DHARMISTHA8EN ASItOKKUMAR THAXIWI, 
MR. PlYUSHI(UMAR CHANORIJ(AHTBHAJ OOKKAR AND MR. RAGHUIW!8HAI YASRAMBIW TIIAXKER I" PACn 

51. 

INO 

1 , 
3 

• 

Partleulm 

TOIaIIncoml kom operations 
Net ~yProfiI for hi period (befIn tax anl exceplionll iIems) 
Net (loss)/pn;l(ll tor hi period before tax~'" e~ iIems) 
Net (loss)/profll for .... perloc! after III (alter e.l(:8flllOnalilems) 

au.1,r .r.ded 

3monthl -
I ~:: 

31·12-2G20 

~ 7J6 
(3,1601) (5,091) 
(3J&I) (5.091) 
(' ,063) ~.~) 

Pertodfildtd~ 
Yo - ... .""'" 

"-~ .. ~, 31~J.Z020 

31·12·2019 

~ ~ ~ 3,192 
(3,112) {14,0'21) (13.111) (1',769) 
(3,112) ('.(,021, (13.111) (14,769) 
(2.820) (IS,tOlI (\1 ,2171 (71,898) 

Opeft OHtI ("011t1") lor lC(IulsHIo~ or ~pro 64,81.560 Equily sures 01 Rt, 10/- tKII Irom Equity shartboldtrs 01 
Aft NiflNn Umllrrd (*ANL" or "tt1, TarU" Company" Of "Tt" ) rt pr"anU"II 26.00 '\ 01 lilt fully plid Eq~iIy $hare$ 
tlpllil Df the Target Complny II 01 thllloth 1IoIDrkilll day from Ute tlal ure 01 Ute lenderin, period, by Mr. AJ;haUIIm.lr 
R'ghllnlm TII. kller. rellffild '0 1$ tlIft ~Acquirer· ~Iont with Mrs. Oharmlstllaben AshllkllBmlr lbakllir ("PACI "), 
Mr. Plyushkllma, Chndraunlbhal TIIakkat ("PACZ") and Mr. Raghij,.mbhll Vasr.mllll., Tftakller (" PAC3") htleln .ner 
toIl,~.el, rel,n" 10 IS lilt "P,rson AcIfn, In COnttr1" "itll Ihe Ac;qulre, .,. pric. 01 Rs. 2Z.00 (R~pe .. l'wenty TWo 
only) per fquily Ih~,. , p.,,..1e ill ~lIh , pur$uanllo ~nd iR ~ompliant' " itIJ regulation 312) and 1511) of Securitin 
Ind E1th~"II1 lkiard DI India (Subl'lnlill Ai:quil ition 01 Sharn Ind Tl bll'lllrt) RIIUlalioo$, 2011 Ind SUhSlqUl ni 
.mendmenlS !bere'o (hereln-.lter rele,red '0 IS "SEBI ISAST) R~ulations, ZOI1" or "SEBI (UST) Regu l.HonS" or 
"TIle ReDulatlons"). 

5 loCal ~ (lDss)/1nc:ome for M period [ComprIsir13 ~) I profiI 
a~ laX and Other ~ve (bss)llnoome aller w] (4.039) (6.872) (21Sl) (16.011) (7.710) (68,231) 

ThIs (kspatch adVef~semem cum coniQenckJm to the Oeta~d PutrIic SUI!emen1 ("OII~tcll Adnrtl«menl cum 
Comgentklm")Is bmg iSsued bV Hem Securities UmltH. the Maoagerto the Oller (Manaoe'lo th, oHe,r Man.ge,") on 
behaIt 01 AtQuJer and PACs in compliance wi1Il SUI (SAST) Regulations. 2011 and subsequenr amef1dments 1tiefe10. ar;j the 
obwv;Jlion le11er St'8I.'HOJCAWCR-l /OW/P1202:1102891/1 ~~ February 4, 2021 . '0 amend olIld supplement !he Detailed 
Public St21emtrt published on Jaooal)' 07. 2021. 

, 
7 

• 

Eq.iIy Share Capilal '4.583 
R&ServeJ (e~ RevalualO'l Re_l as ~ in ttlIIAudlted 
SalaI'lCll Sheet d tile ~ YN" . 
~) .,.. sr-t rEPS' (d RI. 10 NCh: naI arftlaliIecI 
",o......, 

'4.583 1'.583 14,583 14,!153 1'.583 

. . . . 

TltE SHAREHOLOERS OF TltE TARGET CO MPANY ARE REOUESTID TO KINOlY NOTI TtlE FallOWING INFORMAnON 
RELATED TO THE OFFER: 

t! ~ .. 
~I "" .. :~~ I:;: '::: ;~: 

, 
I . 

I. There are no tOl,rpetitive bids 10 !his Open Ofter. NoIellO 1M n....noc:lII...wIII: 
2. The eompIe1ioo ot r:ispatch 01 tile Letter 01 O11er rLOO") tt.-o.rgh eIectr'c meaI$ to III the PubliC StlMehoIders 01 tile 

taroet CorrJpooy v.mse name appeared on the register 01 memtlm 00 1he Identified date and wIIo ~I'e ,.tered II'IN 
e-mail ids wI1h the OeposI1ories and/orllle T;wvet COI1"I!l.1nv • .wI IIle dispatcll through PIlysitai means'o lillie Pubic 
shafetroltlers of the Taroer company whose name aweareo:l on the "I)ister 01 members on the Iclenlified tIate a'ld wtlo 
hlv8 not reoslered Iheif e-mai ids with !he DePO$it«ies was COflllIe'1ed 00 FeOruary 15. 2021 

1 ~'~Q)n~ In...::iII ~(lI NEL Hctio"iP SQuIh I..miIIot (f\llmel'ly"'-'_ lola ~1..iniIed), ('hcGroo4>'). tn:lib 1'q;Ja""'~~ to • ~GroI4i}IIiII t«r1 Jeoiewed toylhe 
AucMc:crmoitlee "fl'P1t'fed by hi:' ~ 1I1hwmee1f'9 hIId on 15tl sepIe<.bB. 2020. The stahIIor)' auclk:rsrJlIe ~h_oonductIId I irriltd ....... ot lI>eW'6Olo:!BtecI H-Iancill RestAIs rJ 
IIfGrwpb "~eMeocI )1$1 o.eaonboll2020_ 
These ConsoIDaIed frwOII reds ptlll lied IIioYe illftPIMd in ICtO'dInce WAh .... IndIIrI AoI:c:uJtIng SIInd.1ros {lnd AS) as presoibed LnIet Secim , 33 of!he CompInies M., 201 1 IUd WItI R., dille 
~(r.ctia'I~~) RIAn. 2015. 1"-............ !~ on ... ~websIII l., wNu ... dd . ... ,in lllldon!hl S1Odl.~ "'*" Ihe ........ 01 .... eo-.p.ny .. ,kledi.t . 

3. Please 1I01e ~I a ~opy 01 the lOO is also (I'I(lilabit on IIle weosi1e of Securities and ExcNnoe 80illll 01 India (SE6I). 
www.sebi.gov.inll(l(lalsoonthewebsi1eolTarge!Company. www . .r1nimlan.comandwebSiteofNSfatwww.nsendia . 
com. n..1ler, iI elSe 01 non receipt of LOO. the public sharel'loklen hokIing equity shares may parli:ipale In the oller by 
providing their appliclllon iI pllin paper bllllN' SeIlIng Broker and tender Shafes iI!he Open Offer as per !he procedure ...... 

""",,_buoncIia,(:CIIfI. n-..... i'Icl.ditlhol ..... oI ... UIaw.""·' .... itiwyt.Oi,opIi .... 

SubIiclilrlH: NHDPI. SoJfI ~UMId (l'OIfI'IiII'I)'knownasffl:lPLP\operlei PnvaIItliTilld). tUlPL """loW. Pmllfll!mited (F_",1nDwn.HOOPI. E~P",IIIIUm~ NRPI. VerunsPvl 
ltj (looJwIyknown.NiInIIIndim'lagarReiailPriflleI..inUd).l08 f'ropenies~IIeLinmcj. &Cour\yJIlj Hosp~Prw_linMd (FomwIyi.nown.CoOOyardCorJmlao1I PrWaIeLmledI 

2 TheCOmP¥l1~QPQIeSiIIl\OI:Itvsir1e"~·~..:I'F"'*'~, ""~~inlndilo....chenl;otwniJl>I;I~~ 

1 F9nstorsboKl8b .. ~resub 
• In case 01 physicaj shares; Name, adctess, distinctive numbers. folio nos .• number 01 shares tende!ed/wiIIldfawn. 
• In case III 1Iematerialjzed Shares: Name. ac!Ore".1'aImber 01 Shales 1~ithdr3wn. OP name. DP 10, Beneficiary 

account no, and a photocopy of deWery Instruttion In '011 mar'Ke( mooe or counterloil 0I1he dmllf)' InslruCllin in "oil 
mmet' mode. dill)' acknow1ed1jled by 1M DP 

51. 
No, 

Particulan ,- """" M'" 
p,~ COI'I'ttpOnding 3 ...... 

,-- Pmioul.,.. 
YU,lOdal' YurlOdatl ~ ... 

fivu ... lor cur...-.t f9wH lor p.,.;ad 31~l-2020 4, Nr1 01Iler materiel ctlange Irom!he clale 01 PA: Hi! '", .. .... ,_ .... _ .... .... 
S. To the best of knoW1edOe 01 the AI:~er. there are no statutory approyais reQUired to acqUi'e the eQUItv shares tendered 

pursuilrlt 10 lilt Offer, HowBVtf. If atrj otfl8r statutory approya/s are reqok'ed or become applicab4e prior to c01'llllletion of 
the oller: the Oller wooId be subjcc1 10 suell other SbMory appIO'fals. , Revenuefrom 0pe0.1ions 

31·12·2020 

u~_ 

1," 

»Of.20Z0 

""'-
'" 

31·12-2011 ll.1U(l20 31.1l.2019 ......... Un .. 1dIIfd Un .. ~ '-Wbd 
1.12'6 2,107 1.m 1,970 , ProfitI(Loss) before 1& [5,976) ' ,629 (2,602) (4,635) (10.7-48) (102.J5S) 

6, Up(Iare 00 the Schtdtrle 01 Ac1iVities: 
The 01 actMtles 

3 PnJ&I(l..oss)a/Ief laX (6.000) 3,916 (2,326) (5,366) (8,964) (100.521) 

• (~ n. ~'" ~ .u.d Krlglilsbidylt ~ ~ • BrA'hI '-e...~...:! .. ........, 1hII..sett n IiIobiIibn rJ .. pro;.;tI '< ~CiIy. ThI ~ """ ~ trr'" ...... 
lIoIdni'l hAnnuaiGennIMeeCinghlld."., JQt, SepIImbIr. 2020fflfan "indusMo\l3l .. al nat llls~Rs. aer. REM~ bl'lillr .. sllrhlsbMnoClaOnld. 

(i) The ~1'IIs1r~V¥gin~Re$denlilljllOtle(:lllong"'" ~0UISIW\(jjrIg ....,l ... jIIOtIe(:IIOI.roOMlell byw.ayalse'lUemen1W'(:1oted. The PIQPC$IIIns~ by s/Ia,e/IOIdeI$ 
..... .......,. G1ne<111.IeeIiR;i 1IekIon301hSto!Mo'ber.2020b""~""'alld""" Ib. 2Ct 

(i) ThI SubucWy~, ,,;z1Klfl\. SotAhPrlvalll tmlld(Famerly NHOP\. PropenJISl'rWal!llhllld)hasWlldNapa "*t Pro,ed 'til BTAINII'IIs beeneMCU1ed ao:I nnsle!red l'IealHll.-.diabilies 
aI!he pr(Ijeds 10 True BIIot Reality. The ptqJO$aIwn.~ by fie sioltre ~ In toe ........ aI Gener-' Meeting heIO on 3OItI~, 202Ofor., II irdusNe oM aI flO! 1m I'IM RIo )1j Ct. REM 
ape:fOO3llcr tIiI prqed lias been o:t:Wled. 

5 Mpe! noIe nco .• ('110 (ii)pooMlld abow." Cornpa-I)'IIas WIld KrqItsbridpI. \1r9n IsInIIIld NIpI 'hIMr~ rd.-ed rllO 001 ime ~~....., "1Indn~1I to.. ~ b IIId 
prtI!IICl1S, M».oio little .... , ... ', hllldasi5ed Rs 238.22o;rteS .oispuIed~n!he blnktoasrelened b~on Mf1 ~tlulroe1ender~lfIOI proW:1ed • ..,o:conr.mnonlOteehcl. 

• Tht HaIcIiIg ~ Jb ogwIIIIl1s 1100 SUbsidllrles viz. HHDI't Scou1II ~ iJn'W*I (IrorrnIr!y tHlPl PKipftl'iel PriYaIt lirWt8d) an!1 NOOPI.. ~ P!WaIa lJnjrad (F<orrowIy t.UlPl E~ws PIN .. 
L1m'IId) I'IIs t!eIoo..., on paymeN '< "dfDJI1IndIiIs, boll Pmc:opIj (Rl15.936Iath1) as ...... InIerwsI (lb. 25.1»4 laths) as on n. DeOIII,ibef.202l). 1M fadibes IIIw been caIlIcI o/Ibyh bInks l 
IfNnWIInsIMon1i 1IIId .... fdy lias beI:orredue b ~ TbI pelllll1\el.~ 8IIICU"IIIi!g '< RI. 2O.29111k1os I'IIs IlIII been prow;Ied b IOI1d1 M~mn is~ 10 ~!he .. _ It pe!IIII 
....... 1 .... rtqUHI .. *'i ...... IO ... IO~~oI~lllQl"!!lllm.r.ll~_wl ..... r'~axiI .. t.W'IJ~. 
Tilt outeakolCOV().19 pandeml(: 1'IIs~~ global ~ ItMrorvn&nt The ~IIIdioI,oIh.orMn~ trtougtr ,oMi:I,iMt~ rDVIg Ihtpenod~ 25IIIAJri. 202O,<8Itr 

M\1fIday, Februlry 22, 2021 , 
.kN, 202Oirr'fOMdtrriheGo>'el ' oneo~ aI .... 1O preven1am!U1ily lII"adolihedi_hM ~ 19 .... raduction In ew ... , ............ respecI tll'reoperato .. aI ... ~y. Tilt Mines8 Lj 
aI .. ~I'IIsQOllO~~$.~~1nd1loo~~0I ... ~hllSbMnllrliP!*l_'<~lityal_4umgD;trdi;Hln...,;r.rs.ThI~""~~ .. 
tlO'II_1II pAlsenllIlJaion by 8M/yIi'Ig ~-..s inIIrnaIandlldlrrlall'ilon'nllionlnler'" ... ~ssumptIons lIIal1nglD ........ 'lCb'KIIISMdfu1ure rash b'I b ~_~ 11'II_lb1ityol varicrus M(lIIday. Marct122. 202 ' 

,---t- lueuardrec:efNrb1esW. irMsunetrls.oonnaard PUHXIIlIracl-.1r.Jdt&'ld non-nclt_v,ables . ......,_.-'I;MICllIa"ldconlraclcostlISOII l'Iedilelt 1IlP!OI'II00~r.n..cuIsIaiemenIL The 
8~ lINd byh'"""'PlWl1_berJg Imed Mru;I M!rdIity~ 1Wld!he ~ e.>;reds tl~ I'IeClf!Yll\lllllClUlllolftMaue1IlWld ,IClIi01ib4el tailed on 1ht wrrentirooio;alr;n oIMIKe 
.......... , .. toon.IIs ..... '" "*'""""*" illIrI_"""'Ii11ht inopIrd ol COVIl-191*'1d1mrc DI'Ih MIKe pIriod.lht ~ may too diI!InrrI /ri)m hi 0'-'-''' '" 1ht dale ol ~ ol 1htwli'l.lroall 
1IIa1et, ..... and1htw, ..... ~ ............. lodoMlrll'lOllilor1htilllJlolrlaldlao ...... 8f'Iy,lD .. ruu. ........ ' ...... rdiIioi • . Same sr1uIIiDI'I.o:cmo...ginOl, 02aod03d2Q20.21 dutlopardel!'ico.rttnalc. 

• The .I!cQ.- IIId PACI acCIIPIJ lui ~ for.., norrn.m roulIlIII i1 1Iis Corrlgonbn 10 1111 OPS nllIso far .., 0Ci1igHca 01.., 
.lq.rr. nI Pt.C1II'I 4owni1h ~, .. _oded. 

""'-n-11'IIWlO91 sIa1en .... lrao'llbetn ~ onlgolrvJ«rIOI!Ilbasls~1ClVIUa18d IosMs_lI1ht bilal'lCllshee1dal:8¥1:1'''tn. IlIICJ.Jt...tassel:5l11r>aboil. 

AI h 011-. wms., conclitioo. r ...... ur'c/'Io"D_ 
Tills CarrlgentJm II ~ tI til ;'l'Iiilb1r orr .. SEB1 welllIII • WffW.HtII.OO'I'.In. 
fa" fI.mer oeuiII. pIu5e merlO h l enerol Otter .sued by h AaJft ., f'II,Cs. 
ISSUED BY TIlE MANAGER TO TIlE OfFER: 

HEM SECURmES LlMITEO 
904. A winO. Haman MtdIown. 
Senapati Bapat Malg. ~1OOe Road. 
Lowt!f PareI. MLn'III~ 400 013, IIldia T ... : D22 4906ODOO 
EmaM: ib@hemsecurities.com I Websit.: W'WW.hemse(urities.com 
SE81 RegistratiOll No.: INMOIXlOI098 I 
CO"tlC! Perwn: Mr. Ani! Bharoava 

• n-inIrDIIIItli1emlli1lSIlleriSA. doflOllndule rrt~fII*'IItlfICOYS8biIy IIId .... · ric:IocN 'aI.ne18m01.r11S or tldr .......... oI .... ..,1hIImaybt l'IIItIIISO:Y . roeCorrpany ill Ulllble tI 
...... \I1\1e .,goingcr;n;em. 

'" ThlIgLfts lor 1l1li quIIIIr MdfId 31 Slo-,ibet. 2020 n1M drIIrMid ba'andng I\gIns De! I I ,1111 unau:li1lC1 f9Ii'M '" respecI oInn mon1hs IO'ICIIcI J, SI Deo:eti rt. 2020 

" TbI~I"~oI ..... .w.pencodhMbetn~f~""""_",,, 

For and on tooNII aI b Board olllif1lckn ol 
NEL HoIdinp South Lim~td 

(f«merty Kntrwr! lIS NEL I k:tiorgs Ud) 
",. 

LS. VakIya.Ia!l\a.'l 
PI .... : BtngakIru. 1nria ........ """'" 

Place: Almodabad 
Oate: Monday, fWru3IY '5. 2021 

For and 011 lIeball of lilt Acqllll1lr II1d tilt PACI 
SdI· 

MI. A.shokllllmar Raihurlm Thakller 

o.!e' 12f\ Febnllrry 2021 OIN~ 003046S2 

shares). (h) crigInaI sIIIre c.tlelle(s). (c) yaM! shn Iilmfa" larm(sy Farm SH-4 ddy filed and signIcI by lilt 
IrllllSfMQ 0.8. by all regisknd sharetddas in S\ImII order and as per the specimen sigo3tures regIStered Yrit11he 
Companl'l and dr.Iy wiIne$Sed IlItoe 1Ijlpo0000ialf pIaoI authorizing Itoe Ifansler ... '-.rol1he {:(wnpaIIr. (d) sell
attes1ed iX)jl'f aI PAN Glrd(l) 01 al Ei;lIlIe~. (e) any 0I:htr rele';ant docuil*11S tutti as ~ 01 
8Ibney. corporaIe IIIIIlorization rlllCludiny board ~ 1q\ItuI1I). nocarized ropy of death 
ct!IbIt and succession cer'iI\c;aIe orprcrtftd wI .11Ile origrrIII htl'oklet ~ dKwMd, tIC.. lIS appbbIt In 
adciIion. , !he adcftss of lila Eligtil Shaflhalder has ~ ~ cNlIIJ& from fie adQ-us regslefed i'I lilt 
.. lei aI mem/:leI1 01 the Corr1Iany, lhe Eligible ShafehI*:Ier wWd be requ~ i) S\lbrTrit a seIf-.111esied iX)jl'f 01 
addrfss ptOOI <:On$ls*-9 01 any one 0I1Ile ~ng docu'nerll$: vaIir:I Mdhar card. '10411 odentit/ cart! or 1"$$pOil 

i. Based on IhI5e dooIrrrerrIs. tile WI ..... ired Stra,clD::It;r Broker shall pi_ an orderl bid on behalf d IIIe Eligible 
SNoretd:lei1 ~ E~ Sh3res'" prr)'Sicalform who "';s!l1O lender Equity SNM in IIIe ~ IUIo Itoe 
acquisiion wi'IdoW 01 BSE. Upon ~ lilt bid, lilt Sharello1c* Broker shall j)'OW:Ie a TRS II"*l'*I ~ lilt 
eXdl¥ge bidding sys1em 10 toe Eligible Shareholclef TRS WI contain 'lie detais aI order so.rtrmijed like II*) 

numbef, cer1Wic8letunber. ~number, number oIEqr,orIy SIllies tendered. eIc. 

i . NoySlllrehokierBrakari EigiIII Shaflhalder whD placua bid Icrr~ EqInJ Shares. ilMqUled lDdahrerlllt 
~ snare cerlificale(') & downents I_ rneroIir:r1ed .tIoYe) tIong wrIh TRS generaterl b)' t.lchange bidding 
Sj$1In'1 upon placing 01 bid, tither ~ ~s1trld post, &Pe8d po$! or rxuier or har4 deIi\Ief)' lD lilt RegiStrar, I .• .• 
link !nO_ Indl& Pmlle Urnltad (a1111t adch&l rnanlOned ill ~ '5 beIDw) iI su::h timt so 1I\;Itlllt 
o::ero.'ica\es and dcJ:uroerMs etc. i9Ch!he R~ within 2 (two) dIIy! 01 bidding by ShcMtrI ddto Broker and i'I any 
CISe I'd Iller 2 (IWO) days. ofeI terrdri1g penod doling datt. The erweIape sIIOiAd be ~ SO't.ed!lli 
~Gujlorll Apollo Inclvsb'ln Urn~td Buybleit 2021 ". One iX)jl'foflhe TRS wi be ItIatled b)' RegosIrar and ~ WI 
provide lOOlowIedgement 0I1he same 10 Ihe Shal eIloIcIe< BroQr/ Eigib~ Sharel'oolOef. 

iv. The EIgiI:rII Share/'oIOers ~ ptrysicII Ec,JiI)' ShcM'es sIIOiAd note 11\;11 physical ~ ShIra WI not be 
aa:apIed LrIIMs Ihe r::orJ1l1ele $e1 d !IocumInts :0 subrMIiId. ~ IIlIhe p/'rfsicaI EQIitr Shares tar 
8uyt)ack ~ IheCorr1lany shall be sut;ect i)venIcaiionll per the ~ ~and anyfl.r1hefcileQiorkS 
Issued on tos~. The RegosIrar wilIlItrifV such bid:s based on Ihe ~nI$lUbrriIted on a daif')r basis and II 
SI.dI¥8!btian, BSE shallciIPaY su::h bidsas'lnmfmledphysicalbids·.Ora ~ronIirmlllltbids. 1hey 
MIl be lfNted II 'tallirTned bids' 

•. In case an't' EigiIII ShareIIoIcIet his sutrmlled Ec)r..Iy S!1ares .., pl\ysiclrlionn for Mn\aIerlalOsMlon, sur::tr Eligible 
SharehoIdert sIloI*I en"'l 'IIaIthe process 01 oetting Ih8 EQIIiiIr Sharesdemaler ·15Sed is ~.....eI in lime 
$(I Ih8t they carr par'icIpate., 'lie Buyback ~ lhe dosu!e 0I!he IeMeOOg pet!od of the Buyb&ck. 

If. No LrAg111enId nrahakler hoIcIIIg ~ shns may:!lso 1end8l' /'isIha( EqtJIIy S/lafal i'I lilt 8u)tIacjr: try 
sutmtmg tile d\Iy exec:o\ed tans1er deed !or tr8i'lSler ol s/la!es, purchased pnor i)!he Recon:I Dale. n IiM'oer 
name. tIongwrOl!he Oller form. iX)jl'f oIh1$rbtr PAN card and oflhe peorson frl)m wIIom tw'&ht has f'JI'd'oased lilt 
shares and 0Iher reIevanI dDcurnInb as req..Dr:I for hnsI • . ilany. 

11 11 The CUI'1l.iaIivI quantiy 0( E~ Shns tendered under the Buybact shaI be made available on the Il'EibWts 0( 

SSE C-.bseW\dia.oom) ~ the tracing session and ... be updated at specific 1nIeNa!s o:b'i'Ig lilt 
tefIdering period 

11.1 2. Addiliar\,l rtquirlmtnbln nofpeel oI,.nOm try 1M Nor>-RHI6tn, ShlrrtholOlno: 
a) 'Nhiie IetKIeting ,... EoPiY Shares under lilt Buyback. aI EI9bII Shafll'rolden bWIg fl(WWelicleot 

shite/1Olclels (Flisl fPls) IIIIrI etlCIo5e a oopy 01 tie penlIIS$IOII recenoed by them from RBI. , 8PrlIicable, i) 
lItqI.in lilt EqurtyS/ln$IleId bylhem. 

b) !n ca5e the EQIiIy Shares are held on a repatriabon blJ5is. Ile l'iOiH'e'Sidem EfglrIe ShwehoIden $h8I obtaon 
and encIoM! a Ittter from the EJigl:IIe Sha,eMIder'5 auttrorised ~ bani! confonoog Ihal allhe trme of 
acqumg Ihe sard EqUty Shares. p;l)'ll*lt Icrr 1t1e same was madII by the nttHlISidenI lhareholdrer Irom lilt 
apprupria1e aocoo.rrI (I.g . "RE !We) II specified by RBI rI its "",,"DoaI. 1n caM!!he narHeSiderrI w,cld:Iei is 
i'iOI in , po5iIion 10 pn:dor:rt b Nrid 08I1Ifir:a1e. b EIJ.I1Y Shares wcoJd be ~Ierred to have been acquftd Oil 
l'rOfWepatnMion basis and in 1hal caw the IIOI\-I'IISIdenl Eigi:lIe Shar'eh<tI8I' snal submit ~ COIlSefC Ie"
~ed tothe Company, IIcHR'lgtlleCorr1lany 10 maJ:e Ilepayment on I nOlHepatrialionbasisnre5pec1o( 
the vaIir:I EquoC)' Shares accepled II the Buyback, 

c) Natwithstandrog III)1hilg WI1Iainad in lhil Public Anncx.wament or b le"-ol oller, if arTI dlllt abaYe Slated 
dacumenls, $'I .. ,. ", ... , ano nDI enttosed along YIith I'Ie tender Iorm.. the Equity Shares II1nOered under the 
~areliable IObeltjeded. 

12.. MElltOOOf SrnLfMENT 
UponfinaWljooo(thebiHosol~as,*~Rego4atiOnf: 

12. t. The Company wi pay 1tre conWlieiaiD, 10 I'll Company's Broker who 'III hnsIer IN h.m5 pert.1inn;j lD lilt 
8uybIdr tI the CINring CarponJbOn'. bInk I1OCOOi1IIS per tie prtsa'bed ~. For Eq..1y Shares acoepIed 
unc:Ier lilt Buyback. the EqrAI)' S/13r~ wi rtcelYt fo.w1cIs pay-OOl ., IIIt'I bri ~ from Iht CINmg 
CarponJtian. 

12.2, Thtse!\leo11er1l dbld otrIg .... forOemll iW'id I't1yaiciiI Shares shaI be.1recIed es per 1t1e SEBI ~and es 
prasaiIecI by SSE and CIeHIg Carporation from IimIlD!me. For Oema! Sham accepIed IRIIr !he Buybad.. 
sudlberrriciallMMB 'III ~fo.w1cIs ~ in "-bri IICCOI..rItIl proYided by the deposiDy 5)'Sl!Imdinrdly 
10 the C~amg COiporalion and in caw 0/ PhyscaI Shares., !he Qe.atw1g CarponJtQn wi rwas.1I\e f1M1d$ i) Ihe 
ShaI1I/'djer BMet( s) as per sea:rndaty maMt pwfOiiI mechanism. II Suth iIhaf.'1oklefs bank aca:urt details IN 
noIln' Ueorif!he finis transfa" mtrudion iI '''fIiCICdby!he ~ Bank alindia I"RBl")'banklt).~1O Iny 
reesons. 1tIen Ihe ~ p&yable i) Ihotcor rceollld sI1.lrlillcrlOer5 .... be Iranslerrer:lIO Ihe SMrehcrIr:Ier Bruktr for 
onward r.w-.. 10 $Ud1 $hal ehc:rIcMIl. 

'2.3, The Eqllty Shares bouItll bact. on der'naI form WOIAd be",",*rred ofJ«:tIy to the demaI ~I ~ Ihe Corr1Iany 
!"Comp.liny 0e!Nt Account1 poolrcled ~ ill indicated by !he Corrlrany's Broker Of II.,.. be lranslerri!ld by lilt 
Company'SllrokerlO Iha ~ Oern;ilA1x:oin onl..-ploflhl Eql.ry S/lafal from bdl~-'sanlernenl 
rnedIII1ismafSSE. 

12.. . lnt;a$eolC*lain~ types W:. roln-f8$idtr1l shalehoklets (lM'iertihn maybeS!*ifJ:; RBI and oilier regtiIIory 
~ perYinilg 10 /\rods pay-oul) who dol'd apt 10 setde Ihrwgh wsklcians.!he finis fII'fOOI WOIAd be 

'2.5 

'2.6 

'27, 

'28, 

'2.9. 

... 
IJY8fl tl1I.- IWSpecM! SIIaI ....... BroW-'s sattlamentacc:cuns farralusing the .... i)b ~ Eligibia 
S/\areIKtIer IICCOi.rIl For IhIs purpose, Ihe client ~ deiaiS would be c:oIeded fnIm lI1e depasiknes, whereas 
~ pa)'l1ible 10 fie Eligible S/larrthalder perUroning lD the bICIs selled trtougtr euSlOlians ... be ~rtd 10 
Ihe ~ bank ICOOUf'II oIlhe CUSIOdian. uch in ICCOi'danc8 'II'iIh lilt .,.... ...... med'larlism pr8SO'ibed ~ 
SSE IOd the CIeanng Ccr!poration from lime 10 lime, 
Tilt EIgtit S/1areholdrel$ ~ ha ... i) M&ln 1hatlhey bep IhedeposllOry panidpaIlI ("OP1 ~ ae1Ive aI1d 
\rtIIocI'.i!Id i) receive Cfd in case 0I,.r.,m aI Eqt.ity Shates, due 10 rejection ar dIJe 10 ~of Eq.rily 
Slwesundertl1eBuyback. 

Exc8u; Otmat Shns or ~ Oern;il SMres. if arTI.llndlred by lilt EligtIIa Shar.tlolden WI be reumed 
10 Ihem trr I'll! Clearing CorpoI atior L ~ 1I1n sea.rrties ~ IW!1Jdon is reiecIed in the depo$iIory s)'S1!!m. ckle tI 
In! issue. 1hen Suth secr.mes ViI be 1raf'isterred to IIle Shao~ 8toker'S~ pool t\XOl.rII lor onward 
1rar'ISIM 10 SI.dI EIigihIe stIioIlIhc:bi .NrrJ 8lC1SS PIlysicai Sham pursuanllO pr~ra18 ~nca/ NtKtUl 
VIiI be retLmed i) the .... rter,1Ild ~ Shareld:lei.lfreceybythe Regiw.Ir. The~Y1!l1ltdtloriz!id'< split 
Ihe sl'lareca1ifica1e and issue "" consoli:lated N t ctr1ibte b ht...-.cr:epled PIIysicII Shares, In case !he 
PI1ysic::3I Shat" accep18II by I'll! earnp.r; areles$lhan h PIl'flical Shares 1¥rd8red in l'Ie!\uybal1 

The ShareIIr:rIder Broker ViOIAcI i5SUe contract no4e 10 the Eligible Shsrel10lclels tendemg EQIMy Shares in Ihe 
~. The ~I Broker-...::dd al50 iNue a contr~ I10Ie 10 I'II!Companylor Ihe Erpty Shares aceepIed 
IDler Ihl BII)bIct. 

~ ollOlnl ocher EIigit* Sharehaklln. if arTI. ~ the Buyback 11I1IiIIImaI~ far .ry shIrehaIdIr is nat a 
IOI.f1d rr.xnber. then !he fladional entitlemenl snal be i\JlOred lor tor'JlIUI21iot1 01 errti\1eoueo~ 10 lender Er:p..Iy 
Shares i'lBuybeock. 

13.10. "The tnaJci'num number of E~ Shares t'lat can be teMeriod under !he &Iyttadr. by any Eligible Sharrthalder 
cannor m:ned IIIe runber III EQIofty SharIs held by!he EIirlit'B SllMehaider as on the Record Dale. IIf1e fII¥Iack 
er,tilllo,reo~ lor arTI EIigitrIe Sh1oi~ is not. iOi.f1d f'1UI:T1ber ~.,. naI. nUtipIe 011 EQIity SI\ar'). t1en fie 
fractional er~~ shall be ignored for~ .. 01 er,litIemenI to tender E~ ShINs n fie Buybact. The 
...... lhIre/1old8l'$w!1oM ....... , .. ~'IJOI.IId be 1e&I1Nn ' Equity Shnll'll)' ~ adOiliorul EqlitySNMas 
patloIlhe Buybackand-d be ~ preletw10t In the ~ 01 0i"II EQIJity Shar., if su::h smalsl'laf8f1olders 
have lei rdered Icrr addibonal fcpty Sharas. 

13.11. The Eqooy Shares Iende!ed!lli per Ihe entillernen1 by EigitIIe ShateholderS!IIi wellS ~'IaI Eqr,orIy ShoWs 
Iandered, if any, will be ac:cepIed as ptf b PfOI*Il.w' ~id da>wI il 1lle BII)badr: RegoJaliDlllL Each EIigilM 
~wI receive Ihe letter 01 otfef along will a \eOO8i'IoII.1oon indicali1g lilt 1II1ilIemen1 o/!he Eligible 
SharehttII1rfarpamdpaling in !he Buybaci. 

13. , 2. DttaiIed InSlruCtions lor par'kiflallOilnlhe ~ (Itr'der 01 EqurIy Sharts in Iht BuybacfI) IS .. as IIle rMYanI 
Imflabia ViI birr i'oc:la.d ",1hele"-ofallef \\tw;h wi be $1111 in due cor.llsa tI b ~ ShalMr:*ltrt as on .... 
RIICOi'dOatl. 

Eligible Shareholders who in18tId i) parbCipale in Ihe ~ sIIOiAd r:onsuIIlIIt'Il'8$f)IC1ive SI\aI~ 8n)Ii:er 14. COMPAHY SfCRETMY AHO COMPUANCEOFFICER 
lor any COil. appIieaIlIfr taleS. d'Iarges ancI &lp8I'ISeS (including brotafagI) ttc., ihat may be IIYied b)' 1t1e 
ShiehoIder Broker upon h ~ iIlBreI1aIden far leldei l ljj EQIM)' S~ In Ihe Buybadr; (seoondaI)' ITlIrket 
1riII!SICtion). "The &./ybac* r:xrnsrdefation _ved by !he Eligillle ~ in respect 01 accepted Equity 
S/1IresCOilldhtnetol u;h CO$I$.aJ,pc ...... wes, d1arjIHande.lpel1ses(indJdilg brokerage) IOdlhe ~ 
accepts no re~ to bNror paysuch Idditior..,wst, a..Qe5 8I'1d e>:penSeS (ilci.odi'rg brokerage) i"aned 
b)' tile ag;bIe S/'IarehokIer$, 

"The EoPiY SharIs accepIed. Ilr:llqrt and lying lD the cndt III !he Camprr( I Oeina! Aa:oont 'NiB be utirguished in 
IhI mIJm8i IndloluMlg Ihe prooecUapresemed in 1t1e &Iybadc Regulltions. 

Ir'I'/tSlOrl may COi1IaCI1trt IoIowJ'rg oI!OaI 01 'tlt ~Ior any daiII'rcation arlO adrhss I'IIi' griIYances. ~ any. 
dtft1Ijj the oI!ice halo i.e. ' 0.30 1m. lD 5.30 P In. on II III'III'arg clays IXoepI SaUda)'. Sunday and pttrIic holidays. 

~aCh~Sh~~ 

COfllIlMY SecI1lUrfy & COI!1fIhnu Offic_ 
Gu}IQ1 A,poIIo Indu51ri" Urnilld 
Panstnm. 5-8. Rashmi Society, N&ar tMhakhali Six Roads. Na'tl'3l'1gPln. AI'Ir11edabIrd - 380009 
Til: . 91.079-264«597; 

11. RECORD DATE AND SHAREHOlDER'S ENnTLEMENT Websltl: 1WM'.apolo.co.ln. 

, 3.1. The ~ hasart1Dl.rlCed Febnraty26. 202' lIS tile Rerord Dale Icrr!he purpose 01 tie""" ... "" tile Buybadl Email: ~.nB1 

13.2. 

1l.3. 

'3.04 , 

13.5. 

'36, 

13.8. 

, 3.9 

ItIIitlerrrlltllat'ld Ihe roamno(lht &ply SNtlhcrlde!1. whoareeligiiblelOp;rndpate in theBuyllack. 15. REGISTRARTO TttE BUYBACKAHO INVESTOR SERVICE CENTRE 

"The E~ SlllrrellO be trausfrI bad! as I pari of 1tJs Bu)WdI is IiYided into IWO calegt:A ell; 
I) R8$8MdealegOryfar $iNils/'IBrehokiets ("R ..... td Calf9orY");and 
b) General category foroll.-Bgtitst ...... ...."... ("GtrMralC.tapy1. 
As deOOed il ll\e Buybadl RegWitians., smallhare/1Older _. shar~, 'tIho11c:tjs $lwei IIIhase marke1 
value. on lilt basis 0/ dosing price on Ihe f~ SIOdI; &ld1angt~ Iht higheslli'adWlg YOkJrne. as on 
Reootd Date, is i'IOI i11OI1I1traon RI. 2.00.000 
III CO!''!lba .. 1d1 RI9bion 60f It-. BuyNcIc Reguta1iorls:,lht _lion far ... smaI shnhdder Id be Ihe 
r.gher d(a) 15'\ (fiI18In percert) 0I1h1 nurrber dEqInJ $hares'Mw:h 1hI1 Cornpwly ~slObuy bri. or (b) 
f'1UI:T1ber 01 EQI.I1y SIllIes i) whOIlhe smal sh8I ehokIer s are entitled. as per !he Voare!'roIding III $iNiI s/1afeho1deq 

ason 1I1e R«.«d Oate 
Based on !he wrlholding ~ Equrty Shares &son Iha Record Da1l!. 1he Corrclany'lril tlete~ IIIe eoatIernentol 
each EIigtb4e S/iarehokIer, ~ sma. $ha."et1Cti!o"S. to tender IhM EQUIIy Shares in 1hI1 Buybact. ThIs 
.-ritlemell1lot each Eir;JiI:rIe ShatthoIdef ..... be calcuated based on the runber 01 Equrty Shns held by !he 
f8SI)eCbYe EigrNII strarehokIIIras on Ihe Record Oateand !he fa1io0l~ appicable in Ihe calegt:A, 1O¥rt1ich 
:wd1 Eligible Sh8leboldeo beiongs 10 The finII rvnber 01 Eqo.rily Sh.Jrres IN! the Company shall po.wchase bTl 
uch Eligible S!1arehot!er'rril bebased on 1he1Olal nurrblrolEquity Shareslendered by RIdIE~ Shaf-"oIder. 
~. 1t1e Con!panyrnaynolplfihaslaloll'le EquityShllll!Stenderad by .. Eligibie ShaI .......... 

InOider i)8I'I$Itt IIlaIh 5Ime Eligibit Share/1okIet ""'" 1!11,1~ dem81 iICCOI.r1I$Ilob does no( ~ a hi\jher 
enlillernan1 onIer tile R8r.erwd Cal8gory. 1hII ~wiI dub 1DgeIher!he EQtit\' SharelIooId by RIdI EIigibitI 
SharehoIden whid1 Mve a convnon PAN, Icrr Oe\e""irilg the ca\e;IDrY (SITIIII iIlBreI:Djer ar genera) and 
.-»rliement undlt the &.tybar:Io;. In case 01 jOinI: s/1aI1I101cIi'1. the ~ .. iI r:t.tr IOgeIhef 1he Eqloiry ShcM'es held 
in cnes where lilt 5IQlItI1Ot III the PAN1 of Ihe joint s/lareholdet$ are idemical. In case 01 Eigrbl'l Sharelloldets 
hoIdi1g Equity ShilreS in physical form, votrere lie seq.,rence 01 PANs ate ir:Ier'1tcaI or W!1ere tile PANs 01 1I;on 
sharehoIder5 are i'IOI ~abIt, 1he Conl>any", eheci the ~ d 1t1e names aliht joonIl1oIOer5 -' dub 
togethIrlllt Equi\) Silaras held in RIdI cases "I lilt sequa"1CII 1Il1he PAHs and nam.djoluilhafeholdeni IIl1 

""""'. 

/JJIM ~ !he Equit)' Shates ler'dlftd ."., the besIs d entiUernenl,!he Equity Sharaslel't 10 be bought back, If 
IJI'If.1n one cal8g(ry s/'Ial fir$I toe accepter:I . in proportion 10 the EQtit\' Sham I81'1d8fId ()¥If and above their 
entitiement in the ofter b)' Eligible Shareholders " llat talegory. 1Od lherealler from EigiIie Sha,eI'IoIdets 'Nt'Io 
ha've tendeild fMJI aild above M errtrtiernerrl illt'It other cate9QlY. 
E~ Shareholders' ~bOi1inlhe ~wi1 be~. EigibIe Shar&ho::1lder$£3I1d1oose r:r parlJCipalll 
and gel cash in lieu 0I3ha-es i) be acceplld ur:oder !he Buyback or Iller may ctoaase rJJIlo ~. 89b1e 
Shareholders mayabo r;I1OO5e i) ~I$in pari 01 'IleI" entitlerneol EI"",bIe Sharetroklen also Ilal'e!he ~ 
of tendering additional sroam (0* and above It'Itrr~) and poricIpatt i'I 1Ile shortbI<:m1eO d\;t 10 ~ 

InClSeolafrl~. $h.1Ietd:lellmaytallld .... RegistrarIO lilt 8u)'hac*.clmglllt oIfIce I10urs L • . , be~ 
10.00 I .rn. ID 5.00 p.m Incian Starrdard 1m! on al wor1I.irrg days UCII'I SiltOMday, Sunday and pYtrIie holidays. al 
the foIIowingmes.s: 

L1NK lntime 
• 

UNK INnME INDIA PRNATE UMITEO 
Co 10'. 1 tlloor, 241 Part. LaI ~ Shastri Ma'g. VrI:hfoIi """'" t.I\ntlII- 400 083. UaharasNra .... 
Til: +91 22 4918 6200: 
Fax: .9' 2249186195: 
w.hsitl: 1WM'.mm'irne.ari'l 
Em.Iil: ~.,ant""" buybae~tilTJl.ar.ln 

COtu.et P'fIDII: Ik. &meet ~ 
SCSI Ragillrllion NumbIr: INR!XXm4D5B 

15. MANAGER TO TlIEBUYBACI( 

Ii) Prabhudas· 
II,; Lilladher 

Pl CAPITAl MARKETS PRIVATE llMTED 
3rd Floor. Sldhana House. 570. P.B. Marg. WorIi, Io4urrM -400 018 
TII:'91 • 22 · 6632 2222; 
Fp:. 91·22 -6632 2229; 
Webs~l: 1WM' pIirdI8.com 
ErNiI: \MiIfi1~.com 
Cootaet P'fIDII: Gu¥n JIirY Sa/\iIfIIi Rigl'klr'laltran 
SEBI Regisb'llion No.: INMOOOO11237 

17. DlRECTORS'RESPONSIBIUTY 

14 per Reg\daloor'l 2. (i):. ) of !he ~ Reg!~1IboII5. !he Board 01 DieckNsl1COepts responstility lor !he 
ir'IIorr'r.Irti r::on1ar'Ied in tos PubIicAnnouncemen1 and lor Ihe iniomIa1Ior'I (lOII1aintd in all od1Ir adver1l$8rr'o8i'l. 
ciraUrt. brcrc:IIJre$, pOOIicity man" eIC. whid1 may be is$U8d in "'-bOn lD 1hIIBuy!ladc and WI .... II1!I1Nt Iht 
inIormirtion iI sudl1locur'o&nl$ COI'IIain and wi conlain N . !actual and matefial inIonnation and doe51'101 and 'III 
notcon1linlnfrmleadi1ginlorTnlliorL 
For Ind on beIl.1f 01 the Bo.InI of Oi,ecton 01 Gu)"alApollo IncIu$'r\es Limited 

Sell. ScI/. Sell. 

Manl;inll Dirtetor 
DIN: 00091112 

Ditt: Fet1r\Iary' 5. 2021 
Place: AhmIdabad 

ANnd A. Pilei 

"""', 
DIN: 00002271 

Heh. Chilllni Shah 
Comp.anr 5Krltlry ' Complianu Offictr 

MernbtRhip No.: A.25420 
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DISPATCH ADVERnSEMENT CUM CORR/Gf"DUM TO T11E DETo\IllO PUBl IC ST"D ENT FOR THE Am llllON Of THE 
fOUITY SHo\REHOlDt:RS Of 

ART NIRMAN LIMITED 
I\etiSIlm 0IIIct; 41 0. JBR Alcade. Science ctt Road. Sola. Nrnedabad. Gujarat 380060 1mb. 

CIN; U52OOOJ21l11PlC064107 I PlIo ...... :+i l-8866404499 I &NIl kI' ts@lI'trwrNIlcom I Wmlll: \lIWliI.1I'1IW'mM.com 
I. complilllte rib Reguilliou 311) Ind 4 reid.,ith Regul.lioIl, 13('), 14(3) and 1512) of !be SE81 

(Subll.nUI) o\cqublllo~ 01 Sham .nd Tikeo'ltrl) Rf\lul,tlon$, 21)11 
Open OHer lor acqulsitiOllIlp-1O 64.18.560 Equity Shrn 110m the sh.rel\oldtrs of 

ART NIRMAN LIMITED 

" MR. I.SHOKKUMo\RI\AGHUIWII THAKKER I"ACOU1RER~) ALONG WITH MRS. 0lVJlMISTHA8EN ASHOKKUMAR THAXIlAR. 
MR. PlYUSHKUMAR CHANDRA.WfT8HAJ OOKKAR AND MR. IlAGHURAM BHAI YASl\AM8tw THAKKEJI ('PACI' ) 

Dpe~ onll (' OH""llor acqull)Tk!n or uPIO 64.88.560 Equity sunl 01 R$, 10J- tach lrom Equity Ihreholderl of 
AI1 NimI.n Umll" ("AN L' 01 "tile T.rgel CornP<li1f(' 01 · Tt ' ) r,prIUnti"ll 26.00 '\ 01 .... luIly ~Il" Equity shaft$ 
npitll of thl Targe! ComPIJI,'1 01 lhllIOlll.,al. int day lrom tbe closarl 01 the Iindering peoiad, by Mr. Alhatkumar 
R'ghr.m ThaUel. Itll1f" 10 1$ the *Acqulrtr~ 110111 with Mrs. Dlllrmlslbuen Alhllkkllmll ThakUr ("PAC1 "). 
Mr. Plyus~kUmal Cftandriikantbha) TlIaUar ,"PAC2' )nd Mr. Ragh~"mbhll Yasrambfl.1 Tftakker ("PAC3") herein antr 
colleetlve'w le'tnN 10" lilt "PIlSon AcIk\; In COlICerI' witb the "'qulrel al. pric, 01 RI. 22.00 (RupelS "'-enty TWo 
only) per Equity 1lIali. payable In cnh. pununll0 Ind I~ cornp)i.nu .,ith rcgu),lIon 312).nd 15(11 01 SfJCuritie, 
and E1ehlngl Board 01 Indil (Substanli.1 Al:quis~ian 01 ShillS Ind Tab·llYllrs) Regulitillll$, 2011 and laMlqlfenl 
.melldmenlS lhenlo {heleID-.fter lefen" 10 " · SEBI (SAST) Rf\lulaIiOlls. 2011 ~ or ' SE81 (SAST) Reg~)aUOll$" or 
'111. Re~ulaIIonS"I. 
TNs dISpatch aa.erlisement wm con1Qendum to 1he 0eta1leG I\ItoiIt SUI!emen1 ("OII~ICh Advertinmen' tum 
COI1'Ig.nclllm") Is bWog issued bV Hem SK~rflIes UmllH. the Manager to the Otter (Managel to Iftl ollerf Manage, ") on 
beI\IIf of AcQUIOlr and PACs in compliance WI1Il SUI (SAST) RegufatloRs. 2011 and subsequenl ameooments !hereIO. aoo 1fle 
O»WV.il!ian letter SfElIiHO/CFQ'DCR-l /OW/P12021IOZB9111 dltlld FebllW)' 4. 2021 . 10 amend and $lJppIemem the Detailed 
Public Sral~ published on Jar-wy 07. 2021. 
THE SHAREHOLDERS OF TH E TARGET COMPANY ARE REOUESTED TO KINDLY NOTE THE FOU OWING INFORMAnON 
RELATEO TO THE OffER: 
•. There lire I'M) eompe!ili~e bids 10 Ihas Open Oller. 
2. The compIeIion 01 disp~h 0I1IIe letter or Oller ("LOO") 1Iv0llgh eIettrlc means 10 III the Public Sllireholders of \he 

IJ!Vel Company vmose i'IiITIt appearlld an the register III memb!rs on \he Identified datr: and who /\ave .ler!d thS 
e-mail ids willi the Oepositofies an<\IOI the Target CompanV. and Ibe dispatch tI'ofo(9I PIlysiQI mew 10 <II the PubIc 
sllat'~ of the T~ company whose name appeared on the~., of memllets on \till kIefltifred tIate and wITo 
hive not regiS1Qd !hri' e-rTlii illS w~ the DeposAcries was ccmpIeIed 00 ftbruiry 15. 2021 

3. Please l101e flaIl COPY of IhII LOG Is also iJ'/ailabil 0II1h11 weOsi1l 01 Secumits and Exchange 80illll 01 India (SE8II. 
WWW'.sebi.gov.innlllsoonthewebsiteatTaIge\Company. WWW'.MtniIman.comll1(1webSiteolNSfllwww.nseindia. 
C1)nt Further, In cne 01 non rect/pl IlIlOO. !he putlIic sharehok!ers hOking equity shares may pllrbCipale l1 ihe aMer by 
proriding lhek appIcalion in plain pipellO"" SeIlIng Broker and lender Shares in !he Opefl OtIer as per !lie procedure ...... 
• In case 01 physic~ slwes: NiItl'oII, OOitB$S, diS!lncti'le numbers, folio nos_ number 01 snil'es [ender~ 
• In case 04 demaleria11zed Wores: Name. tOdfess.1III1\ber 01 Shares lendere\fwitndrawn. DP name. OP lOt BeneticJary 

accounl no. aoo a photbCOIlV 01 deky Instroction in '011 Jnalke( I'I'ICKIe or COII'IIer~ 0I1I1e detn!y lnslrllClklrl in "oil 
mi!i!et' mode. dut)' ioI;know\edllillf by IhII OP 

4. Any 01hef materiel cllange from !he date 01 PA: Nil 
S, To the ties{ 01 knoW\erJoe of !he Acquker. \tIefe are no stalU1t.ir)' approvals reQUired 10 acqlke 1he eQUIty shaftS terldefe(t 

pursuant 10 IhII 0111( tiowMI; if iffl ot!ler statUlory approvals ara requAd or beWlle ,,",kabIe pr10r 10 torllIlIetlon 01 
the oller: me otter wooId be 5Ubjcd [0 such other staMOry awro-;aIs. 

6. UptiaI8 00 the Schedule 01 Activities. 
Tho . 

II1l111d." ~rulrr 22. 2921 

The .laiUnl1IIII PACs KcelU 1111 ~ b .. nann.oo w:uu.I .. !hi:!. Car~ to l1li OPS llllliiso 1IIr !he 0IiIiga0a 0I1IIIr 
~ JIICI Pot,CIIIId clown iII"~,. __ 
.... lhtallllll .... and ......... , ...... ~. 

ThIS Cor ....... II ",,*,"10 lit .. lillblf Oil" SUI iiIbIIII • WWI'f.setIi.qov,1'I. 
FcrM1IIIrI' ClelIIII. 1IUH ielerlO IIII l li!ler 01 Oller IlSU1d I1t lilt AcQI.Ww IfId PlICs. 
ISSUED BY THE MANAGER TO TH E Of FER: 

HEM SECURmES LIMnED 
904. A >MAg. Naman Mtdlown. 
SenapatlIIipaI Marg. ~1008 Road, 
loww PareI. Mumb~ 400 013, Indiii Tel.; 022 49060000 
EmaM: ib@hemsecurities.com I Websit.: www.tJemse(uritieuom 
SEBI Rel)s[raUOII ND.: INMooool0981 
Conlact PerlOn: Mr. Ani! Bharoa'li 

PI_: AtvroeWb~d 
Dale: MorKIay. hbrUiIIY 15. 2021 

For and l1li blbalt 0( lhe Acqu)m and tht PACs 

"'-1111. Alhobum .... RaQhwllm ThaUer 

N EL Holdings South Limited 
(Formerty Known as NEL HoIdirlgS Umited) 

Regd. 0tIlce· Nitesh rlll1eSquare . 7th Floor , No. 8, M.G R08d, BengalUI\.l sao 001 
CIN: lO70 10KA2004PLC0334 12 

Website: WMY.neIhoIdiogs.1n Phone: +91 80 4017 4000 

Statement of unaud ited Consolidated f inancial results for the per iod ended December 31, 2020 

Q~r.~ "-1od.ndtd~ 
51. 

Plrtlculll'S ~ -~ ... 1'0. 3 """'1M 
o~. , ..... ..... 

I ::;;~ 
"-~ .. ~. lI~)'ZG20 

31.12·2020 3M2·lOU 

~ ~ ~ ~ 1 TotIIlnoome from ~ • 136 3.192 
2 He!~)IprofiI for lie period (beII;n IIx ar4 elCe!'bOllil MITIs) (3,7&1) (S,09I) (3,112) (14,021) (13.111) (14 169) 
3 Net (Loss)/plllfrt tor tie perior:I before tax (* exceplloNllle/l'lS) 13.7&1) (5,091 ) (3,112) (14,0211 (13,1111 (" .769) 

• Nee {Loss)/proAl tor toe perioc! after .,. (after txeepl(lnal iIetn$) (4,ll63) ($.891) (2.820) (16,103) (11.271l (71,89@) , local ~ (louV tnc:ome for flf period [COmprising (mil I pttJfiI 
afler lID: InI OilIer ComprehensiYl! (bss)llnoomll: alief 1&1.1 (4.039) jE.an) ,,-,53, {16.Cl11) (7.710) (68.231) , Eq.iIy Share Captal """ 14,533 \',583 14,583 1 4.~ " .~3 , R&SQrvef (~Re~aIualoI Re_l $S Sh:IMIlII 11'18 At.Qted 
Satance Sheet of lhI pmIous year - - - - -

• ~) "'~rEps1(oIRI. l0nch; noIarnIIIIiud 

""'"....., 
~! ~ .. 
~, ,.,.. ~.~ ::~ : ::; , . ;~: 

HoIeIIll !lie ""_III rnvItt: 
, ~.boM~ InJnc:1/JI ~ QI NEt. tUiio'J> ScluIh I.milN (fonneo'y""-'_ Ha 1Ui1lg$1l'niied). ("tIo GIwp'J • .-.:Iib ~""\loge!ttef~ ~ • ~ ~h,!$boIItn ~ by1he 

AudiIIWI"oiltei n,",~ by .... BoIrIl 01 0Qct0rs 1II1h1irmee!i'g tiIiId 0fI15a1 5 !I' lbo .. 1020. The staIub)' ae..dIcn<:J1M Gto.4oh .... CPIdudIId IIrriIed _of toe o::ow.t1 • j 111~ RuoAIs <:J 
hi Gto.4ob toe'll**Wided )I$1Otet1,l)er2020 
n-~Ie!! fin8n(:III rest.-s ~ .... is ptepWed in ~ \O'Ah .... ~~ ~f1n(IAS) ISpreKribed ..... SediOfI 133 01l1li CompIIIiMAa. 201'1Ud ..... RI* 30111'-. 
~(India'IAo::cur1In\I~) RUes. 2015. Thewmubnl'li"w"" DII ... CoImIony ...... i ... _ ......... 9I,inM"don!hl SiOCkE~ oohn ihI ....... <:J .. eomp.ny nbledl .• 
...... ~ n.n.nII ... ..:lIdI ... rHUltol ... ..""ioog" ... k1iwyc.aIIjlli .... 
SlibIldilriH: NHDPL So.m PriYaII L.inded (1'.".,...., imMlu tKlPL Plope .... PIIoaIIIiriIId). tUlPL YInlJI. PrMiIlI.!rnhd (FOIiIWI!!').nQo,mI5 NODI'I. EnIlIJl'iUS Pm .. ~ NIRPI. Venllft& PvI 
lid {brNf!y~.f\QIISIIIndrmoIQarReIlllPrtwateI..imked). L08 P\qoIniesPrWllel.inkecl.&~ ~PrfwMU!MS(fomwly'-"'.C<u1yInICorUucIeons PomIeLnld) 

1 n-eCOmP¥IY~Qpef_intM;obo.owoe»~·~ond'F**' ........... "" ....... akonsninhjooond~l>erti$roo~~ 
, F9;nI1oISIIo··· .. lnIiI'ocIIIo-.b 

...... ~"" , .... -51. Pmious .,.11 Pllticuw. p,~ Yt .lOdMl Yt arlOdata No. , ..... COI'I'Hf'O"d/IIg ~'" .. '" 3momhs , ..... "'" fivulH lor CUITIIII flgwKlatpMlod 11~2020 

31-12-2020 "'" 31·12-201" -- .... 
)0.0$.2010 SI.12JC120 31.11.201' 

U~_ ""- _ ... 
UnilOldiItd Un .. odIId AII(\II" , Rewn.oe from CIpeI.tict 15 1," '" 1.126 Un> 1.n5 1.920 , ProIiL '(loss) before tax (5,976) 4.629 (2.602l (4.635) (10.1"8) (1D2.3M) 

3 ProftI(loss) aI\Br w (6.000) 3.916 12.326) (5.366) (8.964) (100.521) 

• (ij The ~'" hIS Ilu.d Ki"il1ttsboic¥' ResodeniII;wujKI. fl. BfA 'hi hIS t..l " • ...-:1 JIIIIIr~ hi ... n IiIobiIiIM rJ .... prg;.;q tI Ge.W!lCiIy. The ~"' ~ trr .... sII.n 
~I'I hAnrullGentraiMeellngtilildcon:lOll Sepialilili. 2020fflfan .. indu&Mo ..... ofnotlluroanh aCl. REAA~ bllil ~JrIsIIrhHt.naill3intd. 

iii Tht ~I-.sWnfierre(lvq.~Re$QeroIIalpro;ea tIorog""" Detoerouet~ again$Illeprqea IOlInd\Jllli'loell byWlyolWltlerilenlewa-.:! The PIQPDNI_~ l1t""'e/lOIdeIs 
in ... .I.m.Ia!GtrIetIIII.IeeIing heldon3Olhs..-,Ger,2020b' .... iIduaioe...aoerJ~w'" Rs. 20. 

(i) The SubIldlaIyCOmpaoy toIzNHOl'lSOlAhPrIvDI LmttdWcwmerly NIf)f>l ~""".ItIl.WWd)tm tiiltlclNaJ» V*yProJtd .... BTAdIa! has beenuetultdan:! ni'JSlerrlCl flel_nlLe' ' 
01 fie projeeb 10 Tn.oe BIIIf Reality. Tht ~ was *WMd by Ile t/Iare hoIde<I ln t.eAnrlo.oal GertetJI Meell'lg' held on )(WI 5e\lIeo .lbei . 202Gb ~ IlIIno:1usNe ""~ 0I1'1011m1llaJl Rs. )6 D. REAA 
ape:ftW3lbtlilprOfldliasbeenOOlarled. , Mpel IIOIe no.' (I) 10 (liI)cwoWIId ...... CornpIrryn. Wed KrqltsllMgl. \1I;ln IsInjIlld NIPI \IIIey~ a'ldllllnd rI to OIII l me Idlemetlwiflllelendn.,_b8nOUlSllrdnifaf IIId 
~ ~'" ""Ihe .... , ... ') hKdtos~ Ra 238.220;r0n,s .~~III1he blnkloA'*ased b dllf'i!'onsutfl projedIbullIielencler!iMnI;l\~any~IOt.eel!ea. 

• Tt. HoIdiIg CornpwIy alai IQWiIh lis fWO Ilbs/dIWof)J oil. HHOPl $::itM! F'rN1IIi Urvted (tomwIy NIO'l PKipftltM PWiatt LmII8d) IIld NUOPl VIoIIinJ PIMIa Urittd (Famottty NUOPL E~$tI PiMrIII 
limnId) his 1 

f ... con IIII'IlIII1' to ..wsllndn, IIDf1 Pmopa' (Rs 15,9381a1:h1) as 'IlIIII1II1rIIemC (fIs, 2S,9J.\1aIm) as con JI)h ~III NIaalcIIS hIw bten callIcI ~by"" bIW1D & 
IInani;aI ns...1iOn!i 1rCI_1IcliI1 hIS ~duII b ~ The ~tIII ~ IIIIICU'IIIi'Ig 10 lb. 20.291 ~ I-.s noI bten prowded b IOIlith M~ iI~ to gel h ........ <:J pe!III 
...... 1 .... ~is*'i~Io..-.Io ... lworUJtrJpri-ocip.I&nonnooI~~."I ..... '.prqtd.lllisDlinp~. ,. Tht 0\ItJItak0lCQV(}.19 ~Iilemie has~ "ipteIed gkib0I ~ et\IIIIImIent The rt$IIItIIOfIoIhJmantr_,*~ IYough loIIIiool"io:It~ do.mg Ihtpenocj tpm 2SItIA(ItI. 202D 108Ih 
,Mle, 202(l ~ ed byth&Go_iI!III~ 01"'10 1RoenI00I!I!UliIY 1Ift1d<:Jth&~hIII ~ 19*" reducIion In ........ , .. 8CWifeI'fthfnped 10 tle..,.... ..... osol .. eomp.ny. Tht businesa 
rJ .. eomp.nyhlsgo:nltMn~m:lthIi~JCIO,die.af ... ~~_lqIpId_lD~af'""""""'dumg_di;Hlnporiocl. The~IIMIMerII- .wy,*,," 
10_111 pmenI .... ..", by_~ ~1tOM lIwnaIand.lIlImairolatmlllianlo'l1ll ... 1twoauurnpllOnlllllllngto ..... lDil .. ber:;ousnfllue cash !low!; kif UMScIng IhI ~af~ 
_ard~..v. ~ill.wnaDl OOIHlOIftC1-.ndtDllIII'I-ncieIKliVlbies.iIMWIIOfies . .mnc.a"idoorollltlCOSllasontledlll<:J lWOI'aIafllwafirtiox:ulstllo!H!lenlL The 
a~ UMd trylht~_berog II:SIed fRo4o "'~1IIIIrM and Ile tompan)' ~to,-fleClf'!'l'lllill1JOUlllof __ IUe1I"': lICeIYIbIeIo~seclcon" g.mntinoiclan <:JiAI,q 
"'UI .. 1iIndtI. "" It. ~ is: 1IiI .. !tnMlg It. inopIod of COVD-lt ~ on .... fI&n pIiIiOd. It-. ~ .,..,. til diIItranIIronI1I'looI \I~ ft III'" 0II0t rJ~" 01 ...... hnciII 
lIIlernIfIIIntoeco l .... " .... WlInJe IOdoseI\'mcnIOrlt.malilrilld1lr9""n,-, IO .. IWon iWlDil ...... dIU ... sao.. siIuaIicr!.~InO l . 01.-.dOld202().21 dt.elOpwdemlcOJIbmk. 

• "'"'-n.w1olnoal61tlli1*oblia .. be«I ~ conlP'!ic:o:o:anbMlt ~~ Iosse.lllillhi blllrashetldaten'!1I9iM rIIIo.orr..tnset51iWtoon. 

9 TheMIfIIIOIII_1he> ... eOll'dirodude.oy.-fliDnjllO!lllXMfDblqa"ld .... d !IIOlgfnHI_crlOdl" • ....,af~ ... ruytll'* wy' l1li CIIrr1my II \NbIII ~ 
QIII\I1U11"'P"iI~ .. Thtlgoftl torllllqullWendI!od3ts101ta Iliolli.2C)20n!lle!llri* ~.,do og ~Det II . 1l1li __ figurMiltesped<:J""_encItd3111.[leeetl1btl2020 . 

" The~"~afl"l"""l*lDIIhrrIo-'~'_IW1*."_"", 

FIW InI con bIhaIf <:J I'll Board of DlriCln of 
MEL 11aIdiI.g. South Lim~otd 

(Foonerly KroIr#m a NfL I Udii ..... lJd) 
SdI-

LS,~~ 
1'1_: ~. India UewM! onac.-
o.te. 12111 FetMory2021 DIN: 00304652 

sharM). (b) r:rigiIaI shan! ceRlene(s). (e) valid Ihn 1rnrISfer farm(s)l form SH4 cUf MId If"Id vgnad by tt. 
tl'ansll!!1ln (i.e. by .. regls1ind Voaletddel.1n $81!11! artier aod n per til! spedmer. sign81ur1!$ f8gISli!red 'IriI11he 
Company) and o1tr wilne$secl1I!he appoopriale ~ auttoarIzing !he tl'anslerl'l tavaurol!he <:oTIpMy, (d) self.. 
a.'Ie:Sted copy or PAN catd(1) 01 aI EIgIlII~. (I) any 0I:h0!0f reIeYan1 dacurnInts st.dIal ~ 01 
atlOmlly. COiptII'iJIl! IIIIIIoriz8bon (~ board ~ I9'1hnj. rWrized ropy 0/ death 
C¥Iie" .... 1tI n succ:mlon ~ 01 proba1ed'" , !he origonIoI ~ lsdtoNoMd. tIC.,I5 appfoe:abIo In 
adcition. f !he IIkftss of IN Eligible Shanlhaldl! has lnIefgDne I dlarJoe from fie IIfdress re9stefld ., ... 
1egIS\er <:J rroem/Iefs <:J Ihe CorIlIany. 1he Eligible SIlIMehoIdeI WOI'd be 'eqo.ured i) "-Ibrnit. 5eIf~ copy 0/ 

srtan 1Df.-IMpecM SlIaraId:Iro Broker's sel!l!rreraacau11S farraUsing the SIf'III! IOIlie ~ Eigibla 
~ 8(D)lIIIl For hi 1UPQS8.11'ee diem twe o;Ie\ab WIJJId be "'. r-liroollhe depositories. ~ 
atnaurII pa)'lble 10 fit EWgIbIt ShaitholMt per1Woing 10 Ihrr tIIC!s salded ~ arllOCliaM wII tlllI1r'ISIeIred 10 

pattiapa!ian at IOIfII atn.r BgibII Sharahalrlln. if W'rI. ~ 1he Buyback enIiIIImeI~ far IIrf shareholder is Il0l1 

rW'd runber. Ihen the lmcIional e!111tierner11 iIhaI be I\,mfed lor ~tion tI entiIIeollll~ to terK\eI Eqo.ity 
SMresin~ 

.dOress proof COfI$img 01 any ana 0I1ile fI:lbIing doa.wTe'Il$: IIiII1idAadhilf card, \'OIer lr:Ienbly CIttI 01 pas&pClll 

Ba5ed on lhe5e rIacoolr!nt!r. fie cornmed std ..... Broke, shaI place an orderl biI on behalf 0/ !he Eligible 
SIIarerQdm I\oIding EqJity SharIs In ph)'Sicallorm who v.i$h 10 1erOer ~ SNtel in !he ~ Wog: lilt 
aequisIiOII wiIo».v of BSE. Upon pIadng !he bid, !he: S/lale/lakllol 8roUt shaI proW:ilo a TRS !ilIf*ated by !he 
e~ ~ system 10 fle Eligible ShiIfehoI6er TRS .. contain III detais 01 orller SiJbfnlIed ike Icier 
"~, c:er1iIic:a1el'Ul"W. ~number, lUl'Qlfof~ Shaes lendeled. eIe. 
MySlllf'ehaldrrBrakarl EigiIIrI S/\ar8hakItI who placesa bid Iorphpical ~ Shares. is~ i)daMtrtt. 
origonaoI snare ~r1ofica1e(l) &. dooI.wnenI$ (IS meroIirxled aboYel along 'II'IIh TRS generalild by l.ldiange ~ 

12.5, 

12.6. 

127. 

1he se!tIemIrtII bank actOI.\"oI 0I1ht CUSIOdian. uch JI accoo!ance .....tI tt. ""'" "'" med\anism preSO'ibld by 
SSE If"Id the CIeanng Co!jxn500 irm11ime 10 tine. 
Tho ~ S/IartIlaIOeI$ .... have b fItIItQ \h:It 1bey taep ItIedeposby ~ ("OP") ICCOI.I'II acan. and 
II'IbIocted 10 ~ CfdJl case <:J let..Il'I <:J EQt.iIy Sham. due b rejection 01 0Je Ie ~ tI EQu~ 
Sl\are$underthe~ 

Exr:es$ Oemat Shn$ or ~I.t Demal Shares. ~ any. Wlderlrf trr tt. EligibIrr S/JnhaIden; 'IriI be rtlLmlKf 
b tt.emby ltIeC1eamg Corptwa1kln H 1I1~ 58tU'I1ies1iWlSlel iIsIn.IckIrI isf$cled., Ihe~ 1)'SIlIrn. MtI 
""" ISsue. then ~ ~ wi be IranSIerred i)!he ~ Braka'$~ pool t(X;W'd lor onwanI 
1JanSIM 10 sud! EligibIt sn.. .. "dcIIr.Nr, IlCeSS Phrslcal Shants purwanllCo prCl\OUbla18 acetp!anCaI~ 
wit be rruned bthe concemecI EigibIe Sllarehcld!ndRclly bylhe~. The~nylS IlUltnlztidar 1pM 
tt. s/'oare c.MiIicalt and Io5ue _ o:ansolidated lhart C8fbIeaIe lor 1he ~ Physieat Shales, WI taSlltoI 
Ph)'$IeaI Shira aa:llIlr.d by lie CarnparrJ at,. 1han Ihe ?!ly$ic:al SharIlS Iendered ~ fie Buytlar.l. 

The ShaiehoIder Broker ~ iss<Je COIlInICi no4e 10 the Eligible ShIoe/loldels teo~.~ Equity Shares In Ihe 
~ The CoIropanyI Br~ weo.*:I also is$ue I COI\I1J(t "* 10 !he ~y Iar the EqIIIy sn- acc.epIed 
IDief thft 8u)bIc:k. 

13.10. The i'1'IlMrum number 01 E~ Shal'es tlal can be lIfIdered tilde! Ihe &Jyback by allY Eligible SharahaIdef 
CIMOlelCe8d IhII runbeI <:J Equity Shale held bylhe EligtieShal'ehakierason1he R«:ord Oale.llfoe ~ 
lllltil*roM lor My EigitoIe ShIN ehoIdeI is naI a IIlI.I'Id ru:rter (I." no! • trUtipIe of I EqUIy' ShIra). '*' "" 
lrilCtkonaf erillllemeol shall be 9JOIi!d for ~~Iion 01 enbUernenllO ~ EQUIty SIm$., Iht ~ The 
$l1\li Nrei'oolr:leoswhoSl ~,oenIliIe'OI.IkI be 1m '*' 1 E~ ~mav lerdlfa@lonal E~ Slwuas 
part oflhe 8uybaekancl 'MIt til gillen prel8f*'lOl in the accep!aolCe or 0i'i8 Equity SNr •.• such smalsIIaollflolOOl5 
have ltedaied lara:idioualE~sn.es. 

13.11. The Ecply Shares ltII\IIered as pellhI II'IIiIlemenI b)' EigtoIe SIIa~ 8$ wei" kIdi~ EqurIy Shares 
1rIndIrIrf. if :tny, wMt lit 8IXIpIed III ~ lilt prtI(*Iue I<liid down ~ 1ha 8uy\I<lidc Reg!Mbi;Jrd;. ~ Eligibit 
~ ..... NCeive 1h11ea. 01 oIJef along witl a liIndIIIIaralarrn ndicating !he en6t1emenl 0I1he EIigibie 
SNI~ IorpMJDpainginlhl!~ 

13.12. DeIiIiIed inSNtiorosfar ~lIonll'lfoe~IIender<:JEqu.lySharelJlthe 8uybatf:jas _as !he ,eltvanl 
tmI table wi \110 iIr:lIdMI" .. IIIbf <:J offer IOtw;I\ wi brio SIII1 in di.Ho IDJIM 10 tt. ~ Shao "dcIM as 011 .... 
R8iXi'dOaie. 

$}SlII!1 upon pIIcing aI bid .1ither by ,.gi$ltred pi)It. 5PHd post or IlOI.ritr 01 hlf"ld deliYerJ 10 ht Regis1riIf, IA .• 
link lilli_india Pomol.lIrntlMl (111 IN add!tIss IIIIII'IliIr.:l ill ~ 15 beIow) " such IimI so NIIN 
~ Inddao:llmenbetc. iNCh Ihe ~ witIwl2(\wa) dsr.I 0/ t.I*og byShMelddto Broker.nd 1'1 any 
ease noIltter 2 (!'NO) days ortIer al/81l1rl1eMg penod ~~, The tfIYeItope sIIOI.tI be st4* SQ'toId lIS 
8Gujaral Apollo 1n(lus1rin Urnittd Buyblek 2021 ". 0nI earryoflhe TilS wi be 1911'*1 by Registrar 1nI 1I ... 
prOYide ~ oIlhe$3ll"illlOlhe Shaoehotl8i IIrolet'IEigibie ShaleholOer. 

Eligtie SI1areld:l8ls 'fIhoin1erd 10 partoc;ipate III !he 8o.¢ack shaI.oId ~ !heir ra$peClive Sr.a.eNtSet Broker 14. COMPANY SECRETMY ANO COMJ>UANCE OFFICER 

The EIgitoII SI\aIe/'oIOeIs hokIing physical EQO.IiI)' Sham sIIcd:I ncN N1 physical ~ S/I«es ...... fIOI til 
aa:epIed .ness ht COII'flIeIB WI <:J !Ioi;urnarl1s are subniIrBd. ~ <:J Ihe ~ EqIIIy Shares lor 
6uytlack by lheCarr()any sh80l be $Ubject IOveriicaiiOIIn per the 8o$Ick ~and any f\rtlercirettiorlS 
15SUed in Itw$ repd. The ~ .... 1'8II!y SUci! bocIs based OIIlhe ~i'iIs 5UbIri!ted on a ~ b&sIs.oo toll 
u:fI wrir1ca1.or'l, 8SE shaI display such bids oJ$ 'InXIrIi'mlIid physicaI!lidI'. 0rIC& ~ canIirrr4!he bds. !hey 
\\\tbe mled n 'conlirmedbilb' 

12.9. 

far any COSl 3jlp1icabll1al:es. d\at9II ancI ~ (irlduding brolafage) tIC.. \hal mav be II'Iied by IIIe 
SharehakIr!r Broker upon Ole HiIi'og sha~ far tlirde ..... Eq\jly ShiIAIS n \he ~ (sealI'Ida!y lTIIitet 
1rartsactian) The &./ybadi; o::oomicIeraliarlNCeived by IN Eligible SNo~s In resped <:J IICCe\lI8d Equ~ 
ShIres (l{:dd be '* 01 u;h casts. "I"" .... 1alIS.. eharges and IXpanses ronc:tJdilg broklHl(III) and !he Conllany 
.or:>:le!)ts no respo;onsQlity 10 bear 01 pay socfI8dditiorIIIf «lSI. dlirges ad e>:pefl5eS (rddirI[I bn:Ike!age) i'ocwed 
by \he agibIt SIIa. ehakIeo S. 
ThI Equity Sharasxcepled. txr.¥rtand IyinglOthe adrithe Carnpany'sDerroa!Ao::coonIwiR be~hed in 
Ihe IlIIIJlIII' n ...... og the procedur8pre$Cf'bed in hi ~ Ragulalians. 

In case any agtoII Shaollholcler has Sl.iI:onWed EquIty Shares ~ ~ Ionn far 0tmaIe1iallsa1oon, IUCh EIogibIe 13. RECORD DATE ANDSHAREHOlDER'S ENT1TLEMEHT 

SharIhoIder1 t/'o:loJd eMI.It: fI3t the process of~g the Equity Sharesdemalel· 5 ed is o::ompItii!d well in 1inII 13.\ 
sa th8I they 1*'1 p;rieIp8te In the 8uytIadI bebe the cIoown! 0I111e leo odel. og per1ao:I oIlhe Buybick 

M LIfTII!ilIII«l 5hlrehakler holding physical sl\nS may *' lender IBrtIer EQUIIy Slwas in IhI 8uybatjr trr 
5Ut:mIJrifl1he oMy execu1ed tanmf deed tor tI'~ 01 ~$, puroha5ed pncor b 1he Reoord Ostr: ... IilrheI 
n.wr. • .tarogwltllhe OII.-Iorm. oopy <:J his'heI PAN card and 0I1he persoiI from whom hMhe has ptXChase411ht 
share! iII'Id 0Iher ffIIIIYanI dDcunents as rac:p.Rd lor hfIsfa. if any. 
n.tuI1lh!1'4 qu&rl~ aI E~ SrI"" I(!ndered lIMe, ,.. 8o;ybaI;t. shaI be I1\Id& available 011'" ~ tI 
sse C-.bseIMia.OlI'i1) IhrnoJgI1ouIItllIIaCItIg MSSian and will be upo:Ia18d allf*ilic iNetvaIs o:b'Ing IhI 
teOOeOOg peilod. 

'n 

TIl! ~ his 8I'IIlIIOOCI!d February 26. 2021 as lie RIIIXII'd [)ale lor lie JUPIIM III dele " ..... 1he 8uybIdr 
ItIlIIernent ai'ld !lie names. of!he Eq..tv Sllateholder1l. \OtIo ate eIigiNt 10 p;oncipete ., lie Buyback. 

TIl! EqJr\)' SllireslObe ~ blclralpartollta Bu)mck1S1iYided irl.atwa caltq:M.,s; 

. ) RaservedealegOr)'lor $11111~ ("RellrYld Cale9OfY1 ;.-.cI 

b) GInefat ca!itgOl'1larolherBgit*st ... llfU»1i (~GlMralCItepy"). 

p.z; deOOed in hi B~ RegulitQns. $ll\illlINIrehtlder meMll $lWehOkI$f, who h:)kI$~ whose marl:.e1 
Yalue. (11\ II\e Nsis of dasing priar (11\ !he ~ IIOCIo; exchangerlglSltring the highest b'adirIg YOkJrnII. as 011 
RecOId Os!!!. is ilaI more 1han Rs. 2,00.000 

inWISICrS /!lay iXi'IIaCI tt.1aIoii~ oI!baI 01 ... COfnpaI'Iy 101 aroy dao'IIIcabon 0110 iICIinss ... grieYances. JI any. 
rUiIg the DIIice haIn i.e. 1 0.30 a-," , 10 5.30 p-'" on ll lIi'OIUifI ~ el[:epl Sa!wday. Sunday nl pctoIir: holidays. 

~. ChlkaN Sh"h 
Company Secfttlf'y & COll19~1IIU 0IIIctr 
GujarJot 1.poI1o lilduslriu Urn" .. :! 
PartsIvam, 5-8. Rar;Moi Soo&!y, N&ar ~haII SIx. Roac!I. NavrangpIn. AhNdabad - 38IXlO9 
Til: . 91 _ 079-264«597: 
WtlKll.; 'IiW\If.iIIIOIO.co.ln. 
Email: CI@ga!loIo.i'i81 

15. REGISTRARTOTHE BUYBACKAND IHVESTOfI SERVICE CEKTltE 
Inc:llll<:Jany~. $I\aIlhot!IrlmavW'lIid NRegIIh'IO the ~ rUIng !hi t6r::e 1'iaUrIlt... blr-
10,00 a.m. ID S.OO p.m InIiIn Sl<lindard 1m! 011 aI 'IfOtio.ing days ucepI SiItwdity, Sunday and publichalidayl. at 
!te IoIIowing etldress. 

L1NK lntime 
• 

UNK INnME INDIA PRIVATE UMITED 

11. 12. Addi~l rtqunmonla ln 'Upeel oIltndtrs by !lie Hor>-RHl6tnl Sha,."oIdtrs: 13..4. ~ \Xi1.1Ce • RegIAricon 601!No 8uybadc Regulalicm. tt. rewvarian lor !No SiIIiII shlWVhcldeo , will blithe 
~ <:J .a) 1 5% (Meen perr;ert) <:J the nutI'toer d Eqi.Ity SIwes wIw:h Ihe Compatly PI opasII~ 10 buy ba<1. or (b) 
number d Eqo.i1y S/Iwes 10 whidllIe Se'lIII sI\aj ~ ,lire enbUed. as pet Ihe Voireholdong <:J r.nliI WI ehoideIl 
.on!he Rec;mI Dale 

Co 101. 111W. 241 Pal\. UIt ~ Shaslri ~. VoI:hroI Wflllel!nal ~ 400 DB], Maharav.rn.. nob 
Til: +91 22 4918 6200; 

.) 'MIie lfItIdering Ihei' E~ snares WIder !he Buyback. aI Eligible ShaorehoIden bWJg rowesidefll 
ahatehakleos (F)1sI FPIs) WI etodo;m 8 copy- 01 tie pe!TnISSItIA reotrYed by them from RBI. I ap;.ic ~. Io 
aequn III8i EqtJiIy SIwM held byhm. 

b) In case the ~ ~ n ileIdona repatriabon b8$is. fle ~O:IenIElgitole SIIareIIoIden shall ollIiwl 
and enda5e a leiter from the EligIble Shal~', authorised de<liIerI b;onIo (I;)IIlinnrog lhil1 aI til! trme 01 
qIinng !he lad EQtity Shares. p;l)'ll*l! for hi SiIi1II Will rnadI by Ihrr fIOO-mldeoIlhareho1der from tt. 
44"Ujil1a1e IIIlCXU1I (I.g. NRE a'c) III specified by RBI 1'1 its ~. In case \he ~ shiIrehatIer is 
no! WI . pc:osb)n 10 ~ the .., otrdcale.1tII E" ~ waoAcI be deemed 10 have been acquQd OIl 
~ basiti and Il'lII'eaI case hi ~ EigIbIIo Sharilhaldef s/lal lUtomIIa eIlI'tWIIlel!el 
adcI!med 10 the CoinpIrly.1Iowilg IIIe Company Ie trW fle paymenl on • f'IOIIorepatrialton ~s II respect aI the_ EqAySllam.a:ep1ed ~the~. 

c) NatwlIlls1a'Dlg ~CIII'iIatn!d fi Ilus Public: ~ crlhrr l8tWof alia. d:KIY <:J til! IIbaw! SW8d 
drxl.irnents. II'l 'PP'k_ ~ no! erdoIed ab'Ig 'eIII1h fie ItInI:Ier 101m. IhI E~ ShiR$ enOered uMer Ihe 
BuyiIIck. arliiable 10 be Itjec:Ioed 

12. MfTHOOOfS£TTlfMEHT 
UpanfinaWliOll a/1tII biHl$aI~IS pi! &Jyb9Ct Pego.'1iOnJ. 

12.1 The Canpany will 1lIIY \he DDIIIderabon 10 hr COrnparrfs Broker. wi nnsfer Ihrr h.ft1s perIaiq 10 tt. 
BuytIJdo 10 1IIIr CItMng Corporalian', bini. aoa:ount 15 pet 1IIIr presaibed ~. For Eq..Iy SMres ~ 
UI'IdIIIhI Buyback. till Eq..!)' ShaI~S ..... tteelYllIwIdI IIIIY-oA ~ tI*r bait ac:r:o::uII from Ihrr ~ 
Corporation. 

12.2. The1eldem1!!'ll aI t..I'Id obIg.tiOll farOerNlIf"Id PhysICiil Shales shall bealreo::li!d lJ$ per !he SEBI dreuIar$.-od lIS 
prasaiIed by sse and C1Iamg Carparalianlram lime 10 !me. For Oernat Sham a::cepI.t II'ldef Iha Bu'fbali.-
5I.dI bel I8IiaIIIMMIS wi receive fIms PI"J'OUI in ,.. bank aa:oooi ., prcMdi!d by Ih!! depository 5ys\i!m dftccIy 
10 ,.. Claamg Ccwparation and 11\ case aI Physocat Srlates.1hI CIeamg Corpr:ntQn will NIeaw Ihe furocIs 10 IhI 
SharetQder BrokeI(s)as petsecoodary maoUIp;I)OJI/IIed'oanism, flsuchshalal'ckler's baok~detaHs art 
ooI~or.the finis ~ instrudian is,.cledby the Re5eMIlIIf'Ik oflndia r RBl")lbri(I),Mb Iny 
fftSOr'IS. hn the ernDI.I'II payable 10 NCO aollf!d sIIarebokI!rl5 will be IranSJMed ~ Ihrr Shareholdei BroMr lor 
QIIItIiIIlI ~ 10 sur.:h $hal""'", 

12.3. The Eqlity Shares ~I bttdt fi IlemaIIorm ..,;Ud be nnPened dJedlykllhe demaI acc:wl\ 01 the ConlIany 
tcomp.liny DtnIIt AeeoulII") Plooided j is Indiceted by til! ~n(s Braker or l .. be ~.wIe!reII by III8i 
Camper 'I'S I!tcO' ID Iha ConlpaI oy OIINI Aa:aln on NIJIipI of Ihrr Eqooy S/larts!rom Ihrr dell i og., sanlernenl _.sse. 

12.4. In case 01 c:eI1ain dienl1ypes viz. rtor'I-fesidenI Nehaide!s (wtIw!here may be S!*ifJC RBI and 0Ii'0Ir ItgIiaIOIy 
~ perlMling ID finis IWf'OIIIl who do naI opIlO seide Ihrwgh~ IhB fln!sjII'fQII 'IIIIILIId be 

13.5. 

13.7, 

13.8. 

13.9. 

•• • 

Based on 1hrt sIwrehaking ofEqurty Shares.,on!he Reoord Dati!. fie ~ywill delernin! IhII enlillemenlol 
eactJ EligIble ShaI~, inQudong IIm8I thael~. 10 \eI'e!;Ier their EquIIy Shares In !he 8uyb.aek ThIS 
ll'lflliln'llll'llfar uo:h EIoigibIt ShacttdSeo' wi bII calCUItlId based on Ihe I'IUI'Ilber 01 Eqo..o!y Shares held by Ihe 
respedIVI BigitoIt SharehoIdIIIII 00 the RecMlOsIe iI/'id 1hI1lI1ia0l8uytlldc appicabIe in the cal890lf IOWhich 
:weh Eligible 5traoeholde, beIOIIgs 10 The m.t .,.,.,. <:J EqurIy SMres thIIlhe Canpeny WI p.ctoase !rom 
uch EIigrbIoa ~wiII bebf;ser:! on "'lDIaIl'II.II1ti8rdEqu~ S/larHIendarId trr$ldl~ SIIatttokIer. 
~.the CornpanymaynOllUcMseliollhll EquilyShiR$l8rd..:! byllflEligiblllSNIlitdder. 

1n0lder i)enson thIIlhe IIf'!Ie EIigibIoI Shai1Ii'ooIcIet wit! rnutiPt derN1 ~10\101 does I'd rlt8iYea higher 
1IlflIanw1I1Dief!he Reser..!~. In. ~wiI dub Ioge!her tt. EQUiII> Sham bIId by IUd'I EigibIt 
Sharehaiden whid'llllr .... I Willll , PAN, kor drl IIl iroirog!he cale\lOlY (small sharehaldel' or ~ nI 
IO'IIItlarnenloodQr Ihe ~.lneaseofjorrol~. ~Carr(larIy wi\lckblOge!l\8llhe EquilySham held 
In cases Ii!her9Ih1 sequenCoII a/ Ih8 PANs ollie joint s/IarahokIets". ~emiaoI. WI case of Eigoble ShareIlcoldM; 
hc:oIc!O"og Equity Shares in physlCiillorm • ..t.ere til seqJel1Ce 01 PANs ate iden4icaI 01 ","ere !he Pms <:J .. fornI 
s/lareIIoI6ers are naI ava'j~. fie ~ \\\t dIecIo !he ~ of !he I\iI'IIeS of tIlf jorII tooIder$ ard dub 
1DQ8Iher!he Equily Shares held JI SldI calM wtwrl tt.Hq11811C8 of!he PANs ani lI3ITIIoftoftshirahaldlni arl 

""""'. 
The shalal\aldirl<;l <:Ji'\strkjliona/ ~ lib mJIuaIl.nd5, [lfInkonfINsIlMll. ~ \Xilopae'ol8'IIC., ..... 
camm pm ...... no! be cIubbacI bgelhef far delefllilWls;lthe ca.., and wiI be coosid«e:l sejla!3Wy WNUlI 

1hesI ~ ShaIft iIIfI he~ lor differe",l schemes II'id hal'\!! a di!lerenl demI1 aa:an I'IOITIef'dIIur tmed 011 
tlbmatDI prIlponc:l by IN Regif.trar 10 Ihe Buybatt. as per Iht ~ reoords *,,,ed !rom IIIe 
~. F\rtIer. 1tIe Equity Sham held under tt. eateoorY <:J 'eIwin; troe/ItleI,' 01 ·WIX>I.lti biX!y IIWgII 
KWJIIf OI'lXI!POI3lebody-W.ef' n per til ba!lefIciII poSItion dawaon Ihe RecOId DtIe IiIe'ifl c:onwnor . PAN 818 
noc proposed ICo be dubbed lOgtIhilf tor deMrnwwog II\IIr enIl'Mrnenl n wi til toeoMderId ~. where 
Ihese Eqo.i1y SharM iIIlIllW:1IIId ~ be teId con behalf of r:IienII. 

Allar aeoejlIio'IQ !he Eq,JiIy Sllates tendlrl(l 011 tr.a tIoa$!$O/ .... 1iII8InenL the E~ Shares lei! 10 be bough! blck.1f 
..". 1'1 one calegOr'l shaI fn! be aocepIed. in pmpottjon 10 IhII ~ Sham ~ aver Mel above Iheir 
entitlement In !he oller by EligibIa Shareholders" thai categOry. and !hereafter I!ooI Eig1bIe Shalellolders wila 
hal'\!! \erldered rnff and Jbove Iheir enbderTerit in !he OCher calegory, 

EigitIIe Slwaholder, pario:::ipaboninfoe ~wil be~. Ei;ibIe Shaleld:l8ls c.lehcooseb partK:ipa1ll 
nl ijjeI cash 1'1 lieu 0I51!.es 10 be m:epled WIder lie 8uybacJo: 01 !tey rmry d-oase iJJIlO PlI~. El9b1e 
Shao etookIeI1 may abO c:tlOoSe 10 piJf1io;:oJoallllll part of _ enllllemenl. EI9b'e SNreholtltlrS alSO hilYe \tie 0Il<i0II 
<:JWodemg ado:IiIic:NI sham (M!' .-.cIa~ II\IIr ~ ard parilelpalt ~ IhI shartI .. CfNItCI due Ie ~ 

•• • 

Fa. ; ' 912249186195: 
w.bs~.: YoW\IIJiIkIIIlimI.coil 
EIIIIil; 1Mao"tap:*> buybac~(jme.co", 

ContaC1 plfaon: Ik. &rneeI Destipandfl 
sail RogiIlrI1ion NLII!lbwr: $NRIXXlOO4OSB 

1&. MANAGERTOT11E8UYBACK 

II' Prabhudas· 
.. Lilladher 

Pl CAPITAl MARKETS PRIVATE llMTED 
3rd Flr:oor. Salllana Ho!.ISe. 570. P.B. I.!arg. Wor1i. ~ -400 0\6 
TII;·91 · 22 · 66322222; 
hl:.gl ·22~2229; 

w.JI.: 'IiW\If pIn;IiB.mrn 
E~l:~,c:om 
ConllcC pIfSII!I: Gut1IIfI Jft'J SatIIN Ragi'wJnathan 
SESI Reglslrltlorl Mo.: 1N1JOOOO1\237 

17. DlRECtORS'RESPONSIBIUTY 

As per RegWbon 24(iX' ) of IhI BuybIdo; Reg.~"irrof. !he BaanI 01 DiVCkNs ICC:e!Il:s respon~ lor tt. 
WorrroIbCIII W'l1airoIrf In !hie PubllcAnncourleemi!fl and lor .... ~ tI:lI'eIa.Ied '" 1111 0IhIt adYer1l$tr!'lenlS. 
r::iraAn. ~ ~ male!iais lOll:. wIidI mav be 1$$IJ8d III ltilabon 10 tt. 8uy!ladr nl WlllillS hi II» 
inkJrrnalion in IUd'lIIac\nIenIs ~ ancI \\\t conliJirl rue. faduallnl material inIormalion n does rot ard wi 
IlOl COIlilln q rmI" Iii og inIorTnMIan. 

FOIiIld on behalf Dlth, ~~ ofDlrll(:IQI1I 01 GujllllApallalnduslr1n LImited 
SdI_ S<II-

Alit A. Pal. 1 
M"'lglllg DII.ttor 

DIN: 00091332 

0,,1.: FetJruety 15. 2021 
PIKI: Ahrnedatoad 

Aruond A. PHIl 

"""", 
DIN: 00002271 

~ •• 

SdI. 
Hehl Chiklnl Shah 

Company Secretary & CompIlllICi OffIcIr 
Mernblnhi9 No.; A.2S420 

CO NCEPT 

• 




