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Dear Sir / Madam,

Sub.: Publication in Newspaper —Financial Results for the quarter ended December 31,
2020.

In continuation to our outcome of Board Meeting dated February 12, 2021 with regard to
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a copy of the advertisement published in English and Kannada (vernacular language) newspapers.

This is for your information and records.

For NEL Holdings South Limited

‘Sf
BANGALORE ‘;-;-
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TUESDAY, FEBRUARY 16, 2021

EQUITY SHAREHOLDERS OF

ART NIRMAN LIMITED

Registered Office: 410, JBR Arcade, Science City Road, Sola, Ahmedabad, Gujarat 380060 India.
CIN: L452006J2011PLCOB4107 | Phone No.:-+91-8866404499 | Emall Id: cs@artnirman.com | Website: www.artnirman.com

In compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) of the SEBI

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
Open OMfer for acquisition up-to 64,88.560 Equity Shares from the shareholders of

NEL Holdings South Limited

(Formerly Known as NEL Holdings Limited)

Regd. Office: Nitesh Timesquare , 7th Floor , No. 8, M.G Road, Bengaluru 560 001
CIN: LO7T010KAZ004PLC033412

Website: www, nelholdings.in Phone: +91 80 4017 4000

Statement of unaudited Consolidated financial results for the period ended December 31, 2020

ART NIRMAN LIMITED {Rs. in Lakh) except EPS dala
BY Quarter ended Period ended
MR. ASHOKKUMAR RAGHURAM THAKKER (“ACQUIRER™) ALONG WITH MRS. DHARMISTHABEN ASHOKKUMAR THAKKAR, Si. Padssiil s Previous year
MR. PIYUSHKUMAR CHANDRAKANTBHAI THAKKAR AND MR. RAGHURAMBHAI VASRAMBHAI THAKKER (“PACS”) No. 3months | Freceeding | oo responding |, Yearto date TOM A6 Uote ended
e Imonths | 3" 0 ihs ended | TUres for current | figures for peried | 34.03.2020

Open Offer (“"Oter”) for acquisition of upto 64,88,560 Equity shares of Rs. 10/- each from Equity shareholders of 31122020 ended 31.42.2019 | Periodended ended
Art Nirman Limited (“ANL" or “the Target Company™ or “TC") representing 26.00 % of the fully paid Equity shares 30-09-2020 31.12.2020 31.12.2019
;aﬂﬂ of ﬂ';n Target nmq?dr as of the 1lill;;nrihl day from lh': :h;m of l:T a;m-m; period, I'H; Mr. hm:mr Unaudited Unaudited Unaudited Unaudited Unaudited Audited

aghuram Thakker, referred 10 as the “Acquirer” along with Mrs, Dharmisthaben Ashokkumar Thakkar (“PAC1"), 1 | Tol | S - 5945 - 2353 7025 3792 165
Mr. Piyushkumar Chandrakantbhal Thakkar (“PAC2") and Mr. Raghurambhai Vasrambhal Thakker (“PAC3") herein after SN VIR Spmstone |

" pi 2 | Net (Loss)profit for the period (before tax and exceptional tlems) (3,764) {5,091} (3.112) (14,021) (13.111) (14.769)
collectively referred lo as the “Person Acting in Concert” with the Acquirer at a price of Rs. 22.00 (Rupees Twenty Two : HRly
only) per Equity share, payable in cash, pursuant to and in compliance with regulation 3(2) and 15(1) of Securities 3 | Met (Loss)iprofit for the perod before tax {after exceptional tems) {3.764) {5,091) (3,112 {14,021) (13,111) (14,769)
and Exchange Board QI India lSuhlnnﬁi Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 4 | Net (Loss)iprofit for the period after tax (afler exceptional llems) (4,063 {6,894) (2.820) (16,103) {11,277) (71,898)
5 “ " oy " 5 | Total Comprehensive (Loss) Income for the period [Comprising (loss) / profit

T Ry T PR VAL T e S 1170 LSS (OO Pt 03 afer tax and Other Comprehensive (ioss\income after tax] (4.039) (6872) (2.253) (16,033) 7,710) (68.237)
This dispalch advertisemenl cum comigendum to the Detalled Public Statement (“Dispatch Advertisement cum s Eﬁuﬂ}f Share Capital s , 14,583 14,583 14,583 14,583 14,583 14,583
Corrigendum”} s being issued by Hem Securities Limited. the Manager to the Dffer (Wanager to the offer/“Manager”) on 7 | Reserves (excluding Revaluation Reserve) as shown in the Audited
behalf of Acquirer and PACs in compliance with SEBI (SAST) Regulations, 2011 and subsequent amendments thereto, and the Balance Sheet of the previous year _ - i _ .
observation letter SEBYHO/CFO/DCR-1/0W,/P/2021/02891/1 dated February 4, 2021, to amend and supplement the Detailed 8 | Eamings/{Loss) Per Share (EPS') (of Rs. 10 sach: not annualised
Public Statement published on January 07, 2021. for the quarter)
THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION (a) Basic (2.79) (4.73) (1.93) (11.04) (7.73) (49.30)
RELATED TO THE OFFER: {b) Diuted {2.79) 4.73) (1.83) (11.04) (7.73) (49.30)

1. There are no competitive bids to this Open Offer,

2. The completion of dispatch of the Letter of Offer ("LOO") through electric means to all the Public Shareholders of the
target Company whose name appeared on the register of members on the ldentified date and who have registered their
g-mall |ds with the Depositories and/or the Target Company, and the dispatch through Physical means to all the Public
shareholders of the Target company whose name appeared on the register of members on the Identified date and who

have not registered their e-mail ids with the Depositories was completed on February 15, 2021.

3. Please note that a copy of the LOO is also available on the website of Securities and Exchange Board of India (SEBI),
www.sebi.gov.in and also on the wehsite of Target Company, www.artnirman.com and website of NSE at www.nseindia.
com. Further, in case of non receipt of LOO, the public shareholders holding equity shares may participate in the offer by
providing their application in plain paper to their Selling Broker and tender Shares In the Open Offer as per the procedure

along with

Motes 1o the financial results;

e Groug for the quarter snded 315t Dacember 2020,

3 Figures for standalone fnancial results

! The above consolidated financial resuits of NEL Holdings South Limied (Formerty known as NEL Holdings Limited), (the Group'), and its subsidiaries (together referred to as 'the Group') has been reviewed by the
Audd commiltes and approved by the Board of Direclors at their meeting held on 15th sepfembear 2020, The statulory auditors of tha Group have conducted a limited reviaw of tha consolidated Financial Resulls of

These Consolidated financial results presented above is prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015.  These results are upioaded on the Company website i.2. www.nelholdings.in and an the Stock Exchanges where the shares of the Company arefisied i.e
wary bseindia com, These resulls mcude the resull of the following subsidary companies.
Subsidiaries: NHDPL Scuth Private Limiled [Formesy known as NHOPL Preperties Private Limited), NUDPL Vertures Privale Limiled (Formerly known as NUDPL Enlarprisas Private Limited), NIRPL Vianures Pyl
Lid {formerly known as Nitesh indranagar Ratail Private Limited), LOB Properties Private Limited, & Courtyard Hospitality Private Limited { Formerdy known as Courtyard Constructions Private Limited)

2 The Company pamarily operabas in bwo business segments - 'Residendial’ and Facilfy Management'. All operations are inIndia and hence there is no geographecal segment.

= In case of physical shares; Name, address, distinctive numbers, folio nos.. number of shares tendered/wilhdrawn,
* In case of dematerialized shares: Name, address, number of shares tendered/withdrawn, DP name, DP 1D, Beneficiary Sl Quarter ended Period ended
account no, and a photocopy of delivery instruction in “off marker” mode or counterfoil of the delivery instruction In *off . Parti Previous year
market' mode, duty acknowledged by the DP No. R Smonths | PO | Comssponding [ HACRCEE | o e tor paiod | 310
4. Any other materlel change from the date of PA; Ni nad ended | 3monthsended| S et 2
5. To the best of knowledge of the Acquirer, there are no statutory approvals required 10 acquire the equity shares tendered e 30-09.2020 | 31122019 31.12.2020 31.12.2019
:::m:lm :?1 lrgﬂﬂﬂﬂf. lewb?ﬁ bifmmy: ﬂtnarhs't;:]utn;{a mmgﬂ’ials are rlumrlmﬂ or becoma apglicable prior 1o completion of Unaudited Unaudited Unaudited Unaudited Unaudited Audited
@ offer; the Offer wou 50 0 such other ry approvals. ,
§: IndNacrrbe Suine o ichikan 2 | Promtospbekates som | ams | wow | wem | come | s
The revi edule of activities pertaining 1o the offer is set forth below: - ; ; A ; :
ﬁiwd Schedule of activities pertaining to the offer is set forth . o . 3 | Profit{Loss)aftertax (6,000} 3.918 (2,326) (5,366) (8,964) (100,521)
Nature of Activilies Original Schedule (Date & Day) | Revised Schedule (Date & Day)
Date of Public Announcement Thursday, December 31, 2020 | Thursday, December 31, 2020 4 (i) The Company has exited Knighlsoridge Residential project. vie BTA that has been executed and transferred the assels and lisbilities of the projects to Garden City. The proposal was approved by the share
Date of publication of the DPS Thursday, January 07, 2021 Thursday, January 07, 2021 hokders in the Anmual Ganeral Meeting held on 30th September, 2020 for an all inclesve value of notless thanRs. 8Cr. RERAapproval for this transter has bean oblained.
Last date of filing Draft Letter of Offes with SEBI Thursday, January 14, 2021 Thursday, January 14, 2021 {i) The Company has transferred Virgin island Residential project along with Debentures outstanding against the progect to land owners by way of settiemant executed. The proposal was approved by shareholders
Last date for a mmg offar Fﬂdaj. mam 29, 2021 Fﬂdafl'. Jﬂ“”an" 2g.l 2021 inthe Annual Gm&rﬁl'-laetmg held on 304h Ssptember 2020 for an all inclusive value of not less than Rs. 2Cr.
Identified Date* Tuesday, February 09, 2021 | Monday, February 08, 2021 {iil) The Subsidiary Company. viz NHDPL South Private Limited (Formerly NHDPL Propenties Private Limited) has exited Napa Valley Project via BTA that has been executed and transferred the assets and llabiities
Date by which Final Latter of offer will be dispaiched to af the projects 1o True Blue Reality, The propasal was approved by the share holders in the Annual General Mesting hefd on 30th September, 2020 for an all inclusive value of not less than Rs. 38 Cr, RERA
the Shareholders Tuesday, February 16, 2021 Monday, Rebruary 15, 2021 approval for this projecthas been oblained,

Last date for upward revision of Offer Price and/or Dffer Sze | Monday, February 22, 2021

Friday, February 19, 2021

Last date by which Board of the Target Company shall

give fts recommendation Friday, February 19,2021 | Thursday, February 18, 2021 §
Offer Opening Public Announcement Monday, February 22, 2021 Friday, February 19, 2021

Date of Commencement of Tendering Period (Offer

Dpening Date) Tuesday, February 23, 2021 | Manday, February 22, 2021

Date of Closing of Tendering Period (Offer Closing Date)|  Monday, March 08, 2021

Friday, March 05, 2021

Date by which all requirements including payment of

consideration would be completed Tuesday, March 23, 2021

Monday, March 22, 2021

Last date for issue of post-offer advertisement Tuesday, March 16, 2021

Monday. March 15, 2021

*Icterdified Date is anly for the purpose of defermining the names of the sharehoiders a5 on such dale fo whom the Letter of Offar woukd be sent
Al awners (registered or wiegistered) of eguify shares of the Target Company (excep! he Acquirer and PACS) are elgible fo participate in the

Offer any lime befare the Cinsure of e Offer,

The Acguirer and PACS accepts full respansibility for the information contained in this Carrigendam to the DPS and also for the oblipations of the

Acquirer and PACS kaid down in the Regulations, as amended,

Al The odher lerms and candiions reman unchanpad.

Thiz Corrigendum ks gxpected 1o be available on the SEBI website al www.gebi.govin,
For further details, phease refer to the Letier of Offer issued by the Acgubrer and PACS,

ISSUED BY THE MANAGER TO THE OFFER:
. HEM SECURITIES LIMITED

804, A wing, Naman Midtown,

Senapati Bapat Marg, Elphinstone Road,

Lower Parel, Mumbai 400 013, India. Tel.: 022 42060000

Email: ib@hemsecurities.com | Website: www.hemsecurities.com
SEBI Registration No.: INMDDD0O10881

Contact Person: Mr. Anil Bhargava

For and on behall of the Acquirer and the PACs

Place: Ahmedabad
Date: Monday, February 15, 2021

Mr. Ashokkumar Raghuram Thakker

8 Golngconcemn

continue 5 8 going Concem)

Place. Bengaluru, Ind=
Date: 12th February 2021

Sd/-

Haka

5 As pernote no. 4 (1) o (ill) provided above. the Company has exited Knightsbridpe, Virgn island and Naga Valey propacis and entered in to one time settiemant with the lenders against loan outstanding for sald
proects. Accordingly the company has classified Rs. 238.22 crores as disputed lisbiity as the bank has released its charge on such projects but the lender has not prowided any confirmation to the effect

The Holding Company aleagwith ils twe subsidiades vz NHDPL Sauth Prvate Limited (lemnarly NMOPL Propartios Private Limiled) and NUDPL Ventures Private Limiled [Fermearly NUDEL Entarprisas Privats
Limitad) has defaulted on payment to vanous kenders, both Princpal (Rs 75,936 lakhs) as well as Interest (Rs. 25 604 lakhs) as on 30th December 2020 as the faclities have been called off by the banks &
financial institubions and entre faciity has become due for payment, The penal intererest amounting to Rs. 20,297 lakhs has not been provided far which Management is confident to get the waiver of penal
interest &5 the request is being mads Io lenders Io take haircut of principal & normel interest oulstanding a'so whenever a projeci 2ot is being discussad,

B The outbreak of COVID-18 pandemic has significantly impacied global businesses environmant. The restriction of human movement Sirough rationwide lockdown during the period from 25th April, 2020 1o 8th
June, 2020 imposed by the Government of Indéa to prevent community spread of the disease has resulted significant reduction in economic activiies with respect to the operations of the Company, The business
of the Campany has gone down drastically and the construction activities of the Company has been stopped due io non-availability of resources during kack down period. The Company has taken necessary sleps
lo ovarcomae the presant siluation by analysing varous Infemal and exdemal informabion Intar-alia the assumptions relaling o econcmic forecasts and future cash llows lor assessing he recoverability of varlous
assels and recefvables viz, investments, contract and non-contract assets. rade and non-trade receivables, mventories, advances and contract costs as on the date of approval of these financal statements. The
assumptions used by the company are beng tested through sensitivity analysis and the company expects o recover the camying amount of these assets and recaivables based on the curment indicators of future
economic benafits. As the management is still assessing the impact of COVID-19 pandemec on the future penod, the mpac! may be diflerent from that estmated as &l the dale of spproval of thesa financial
slalemants and the company will continue to closely monilor the matenal changas f any, to the future aconomic conditions. Same silualion s continung in O1, G2 and Q3 of 2020-21 due to pandamic oulbraak.

Thass financal statements have been prepanad on a qoing concem biasis notwithslanding accumulated losses as al the balance sheet dale and a negative net current assals sifuabion,
9 These financial staternents theradore do not include any adstments relating to recoverabiity and classification of asset amounts or fo classification of Eabilities that may be necessary if the Company i unable fo

10 Thefigures for the quaner ended 318t Decernbar, 2020 are the derved balancing figures batween the unaudited figures in respect of nine months ended 31st December 2020,
M The figureas in respedt of previous penad have been regrouped/recast wheraver necessany

For and an behalf of the Board of Directors of
NEL Hoidings South Limited
(Formerly Known as NEL Holdings Lid)
Sdl-

LS. Vaidyanathan
Executive Direcor
DIN: 00304552
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shares), (b) original share certificate(s), (c) valid share transfer form(s)/ Form SH-4 duly filied and signed by the
transferors (1.2, by &l registered shareholders in same order and as per the specimen signatures registered with the
Company) and duly witnessad at the appropriate place authorizing the transfer in favour of the Company, (d) sell-
attested copy of PAN Card(s) of all Eligible Shareholders, {e) any other relevant documents such as power of
attorney, corporate authonzation (including board resolubon/specimen signature), nolarized copy of death
cerlificate and succession cerlificate or probated will, If the cngenal shareholder is deceased, elc., as applcable. In
addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the
register of members of the Company, the Eligible Shareholder would be required 1o submit & self-attested copy of
address proof consisting of any one of the following documenls, valid Aadhar casd, voler identity card of passport.

Based on these documents, the concemed Shareholder Broker shall place an ordes/ bid on behaif of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system fo the Eligible Shareholder. TRS will contain the details of order submitted fike folo
number, certificate number, distinctive number, number of Equity Shares lenderad, elc

Any Shareholder Broker/ Elgible Shareholder who places a bid for physical Equity Shares, is required o deliver the
onginal share certificatels) & documents {as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registerad post, spead post or courler or hand dalivery lo the Registrar, i.e.,
Link Intime India Private Limited (at the address mentioned at paragraph 15 below) in such time so that the
certificates and documents etc. reach the Registrar within 2 {two) days of bidding by Shareholder Broker and in any
case nol later 2 (two) days after offer lendering penod closing date. The envelope should be super scnbed as
“Gujarat Apolle Industries Limited Buyback 2021". One capy of the TRS will ba retained by Registrar and it wil
provide acknowledgement of the same 1o the Shareholder Broker! Eligible Shareholder.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to vesfication as per the Buyback Regulations and any further directions
Issued in thes regard. The Registrar will venfy such bids based on the documents submitted on a daily basis and il
such verification, BSE shall display such bids as ‘unconfirmed physical bids'. Onca Registrar confirms the bids, they
will be treated as ‘confirmed bids'

In casa any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getling the Equity Shares dematerialised is completed well in fime
so that they can participate in the Buyback before the closure of the tendering period of the Buyback,

An unregisterad shareholder holding physical shares may also tender his/her Equity Shares in the Buyback by
submatting the duly executed transfer deed for transfer of shares, purchased prior 1o the Record Date, in hisher
name, alongwith the Offer form, copy of hister PAN card and of the person from whom helshe has purchased the
shares and other relevant documents as required for fransfer, ifany.

The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the websies of
BSE (www.bseindia.com) throughout the lrading session and will be updated at specific intervals during the
tendering pericd.

Additional requirements in respect of tenders by the Nan-Resident Shareholders:

a) While tendering their Equsty Shares under the Buyback, all Eligible Shareholders being non-resident
shareholders (Flls/ FPIs) shall enclose a copy of the permission received by them from REBI. if applicable, 1o
acquire the Equity Shares hald by them.

b) Incase the Equity Shares are held on a repatriabion basis, the non-resident Eligible Shareholders shall obtain
and enclose a letter from the Eligible Shareholder's authorised dealerf bank confirming that &t the time of
acquiring the said Equity Shares, payment for the same was made by the non-resident shareholder from the
appropriate account (2.g. NRE alc) as specified by RB| in its approval. In case the non-resident shareholder is
not in & pasition 1o produce he said cerbficate, the Equily Shares would be deemed to have been acquired on
non-repatriation basis and in that case the non-resident Ebgible Shareholder shall submit a consent letter
addressed to the Company. aliowing the Company to make the payment on & non-repatriation basis in respect of
the valid Equity Shares accepted in the Buyback.

c) Notwithstanding anything contained in this Public Announcement or the letier of offer, i any of the above stated

documents, as applicable, are nol enciosed along with the tender form, the Equity Shares tendered under the
Buyback are liable to be rejectad.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

The Company will pay the consideration to the Company's Broker who will fransfer the funds pertaining to the
Buyback to the Clearing Corporabion's bank account as per |he prescribed schedule. For Equity Shares accepled
under tha Buyback, tha Equity Shareholders will receive funds pay-out in their bank account from the Cleanng
Carporation.

The sattiement of fund obbgation for Demat and Physical Shares shall be affected as per the SEBI circulars and as
prescribed by BSE and Cleanng Corporation from fime to time. For Demat Shares accepted under the Buyback.
such beneficial owners will receive funds payout in thesr bank account as provided by the depository system direcily
to the Clearing Corporation and in case of Physical Shares, the Cleanng Corparation will release the funds 1o the
Shareholder Broker(s) as per sacondary market payout mechanism, If such shareholder's bank account details are
nof avaiable or if the funds transfer instruction is rejected by the Reserve Bank of India (“RBI") bank(s), due fo any
reasons, then the amount payable to (he concemed shareholders will be transferred to the Shareholder Broker for
onward transfer o such shareholders.

The Equity Shares bought back m demat form would be transferred directly to the demat account of the Company
(“Company Demat Account") provided il is indicaled by the Company's Broker or it will be transferred by the
Company’s Broker to the Company Demat Account on recaipt of the Equity Shares from the clearing and settlement
mechanism of BSE.

In case of certain client types viz, non-resident sharehalders (where thare may be spacific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be
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given ko their respective Sharehoider Broker's settlement accounts for releasing the same to the respective Eligible
Shareholder account. For this purpose, the client type details would be collected from the depositories, whereas
amount payable 1o the Eligible Shareholder partaining 1o the bids sattied through custodians will be transferred 1o
the settiement bank account of the custodian, each in accardance with the applicable mechanism prescribed by
BSE and the Cleanng Corporation from time to fime,

The Eligible Shareholdars will have to ansura that they keep the depasitory participant {"DP”™) account active and
unblockad to receive credit in case of retum of Equity Shares, due to rejection or due o non-acceptance of Equity
Shares under the Buyback.

Excess Demat Shares or unaccepted Demal Shares, if any, tendered by the Eligibla Shareholders will ba raturnad
to them by the Clearing Corporation. If the securifies transfer instruction is rejected in the depository system, due fo
any issue, then such securities will be transferred o the Sharsholder Broker's deposilory pool account for onward
transfer 1o such Elgible Shareholder. Any axcess Physical Shares pursuant o proportionate acceplancel regection
will be refumed to the concemed Ebgible Sharehaiders directiy by the Registrar, The Company is authorized fo spit
the share cerlificate and issug new consolidaled share certficate for the unaccepled Physical Shares, in case the
Physical Shares accapted by the Company ara kess than the Physical Shares tenderad in the Buyback.

The Shareholder Broker would issue contract nole to the Eligibée Shareholders fendenng Equity Shares in the
Buyback, The Company’s Broker would also issue a contract note to the Company for the Equity Shares accapled
under the Buyback.

Eligible Sharehoiders who intend lo parbicipate in the Buyback should consult their respective Shareholder Broker
for any cost, applicable taxes, charges and expenses (including bwokerage) atc., that may be levied by the
Shareholder Broker upon the selling shareholders for fendening Equity Shares in the Buyback (secondary market
fransaction), The Buyback consideralion received by the Eligible Sharsholders in respect of accepled Equily
Shares could be net of such costs, applicable taxes. charges and expenses (including brokerage) and the Company
accepts no responsibility to bear or pay such addibonal cost, charges and expenses (including brokerage) incurred
by the Eligible Shareholders,

The Equity Shares accepted, bought and lying to the credit of the Company's Demat Account will be extinguished in
the manner and following the procedure prescribed in the Buyback Requlations,

RECORD DATEAND SHAREHOLDER'S ENTITLEMENT

The Comgpany has announced February 26, 2021 as the Record Date for the purpose of determining the Buyback
enlitlernent and the names of the Equity Shareholders, who are eligibée 1o participate in the Buyback

The Equity Shares to be bought back as a part of this Buyback is dided into two categonies:
a) Reserved calegory for small shareholders ("Reserved Category"), and
b) General category for other Eligible Shareholders (“General Category™).

As defined in the Buyback Regulations, small shareholder means a shareholder, who holds shares whose market
value, on the basis of closing price on the recognized stock exchange registering the highest trading volume, as on
Record Date, is notmore thanRs. 2,00.000.

In compliance with Regutation & of the Buyback Regulations, the resenvation for the small shareholders will be the
higher of {a) 15% (fifteen percent) of the number of Equity Shares which the Company proposes 1o buy back, or (b)
number of Equity Shares to which the small shareholders are entifled, as per the shareholding of small shareholders
asonthe Record Date.

Based on the sharehalding of Equity Shares as on the Record Date, the Company will determine the entitlement of
each Eligible Shareholder, including small shareholders, to tender their Equity Shares in the Buyback This
entitlameant for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the
respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which
such Eligible Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from
each Eligible Shareholder will be based on the total number of Equity Shares tenderad by such Eligible Shareholder.
Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder.

Inorder lo ensure that the same Eligible Shareholder with multiple demat accounts! follos does nol receive a higher
enfitlment under the Reserved Category, the Company will club togather the Equity Shares held by such Eligible
Shareholders which have a common PAN, for determining the category (small shareholder or general) and
entitlement under the Buyback, In case of joint shareholding, the Company will club together the Equity Shares held
in cases whera the sequence of the PANs of the joint sharehaldars are identical. In case of Eligible Sharaholders
holding Equity Shares in physical form, where the sequence of PANs are identical or where the PANs of al jomt
shareholders are not avallable, the Company will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders are
identical

The shareholding of institlutional investors lke mutual funds, pansion funds! trusts, insurance companies elc., with
common PAN will not be clubbed together for determining the category and will be considered separately where
these Equity Shares are held for different schemes and have a different demal account nomendiature based on
nfermation prepared by the Registrar 10 the Buyback, as per the shareholder records recewed from the
deposiories. Further, the Equity Shares hald under the category of ‘clearing members’ or ‘corporate body margin
account or ‘corporate body-broker’ as per the beneficial position data as on the Record Date with common PAN are
nol proposed 1o be clubbed together for determining their entilement and will be considered separately, where
these Equity Shares are azsumed to be heid on behalf of clients.

After accepting the Equity Shares lendered on the basis of entitlerment, the Equity Shares left to be bought back,
any, in one category shall first be accepted. in proportion to the Equity Shares tandered over and above thair
entitiement in the offer by Eligible Shareholders m that category, and thereafier from Ebgible Sharehoiders who
have lendered over and above theirenbitiement in the other categary,

Eligible Shareholders’ participabon in the Buyback will be voluntary. Ekgible Shareholders can choose o participate
and get cash in lieu of shares to be accepted under the Buyback or they may choose not to participate. Eligible
Shareholders may also choose 1o paricpate in parl of thesr enlitliement. Eligible Shareholders also have the option
of tendering adddional shares (over and above thee entitlernent} and participate in the shortfall created due to non-

participation of some other Eligible Sharehoiders, if any. If the Buyback entitlement for any shareholder is not a
round number, then the fractional entilement shall be ignored for computation of entitiement fo tender Equity
Shares in Buyback.

13.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder

cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. I the Buyback
entitiement for any Eligible Shareholder is not a round number (i.e. not 2 multiple of 1 Equity Share), then the
fractional enttlement shall be ignored for computation of entitlement to tender Equity Shares in the Buyback. The
small shareholders whose antilement would be less than 1 Equily Share may lender additional Equity Shares as
par of the Buyback and will be given preferenca in the accaptance of one Equity Share, if such small shareholders
have tendered for additional Equity Shares.

13.11. The Equily Shares iendered a5 per Ihe entitlement by Eligible Shareholders as well as additional Equity Shares

tendared, if any, will be accepted as per the procedure laid down in the Buyback Regulations. Each Eligible
Shareholder will receive the latter of offer along with a tendarioffer form indicating the entitiement of the Eligible
Sharenholder for participating in the Buyback.

13.12. Detailed instructions for parlicipation in the Buyback (tender of Equaty Shares inthe Buyback) as well as the relevant

14

17

time table will be included in tha letter of offer which will be sant in due course 1o the Eligible Shareholders as on the
Record Date.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors may contact the following official of the Company for any clanfication or to address thelr griavances, if any,
during the office hoursi.e. 10.30a.m. to5.30 p.m, on all working days except Saturday, Sunday and public holidays.
Neha Chikani Shah

Company Secretary & Compliance Officer

Gujarat Apollo Industries Limited

Panshram, 5-8, Rashme Society, Near Mithakhall Six Roads, Navrangpura, Ahmedabad - 380009

Tel: +91 - 079-26444547,

Website: www.apollo.co.in;

Email: cs@aapollo nat

REGISTRARTO THE BUYBACK AND INVESTOR SERVICE CENTRE

In case of any quanes, shareholders may contact the Registrar to the Buyback, during the office hours e, between
10.00 a.m. to 5.00 p.m Indian Standard Time on all working days except Saturday, Sunday and public holidays. at
the following address:

LINK ntime

L]
LINK INTIME INDIA PRIVATE LIMITED
C- 101, 18t fioor, 247 Park, Lal Bahadur Shastri Marg, Vikheoli West, Mumbai - 400 083, Maharashtra, India
Tel: 491 22 4918 6200,
Fax: +91 22 4918 6195,
Website: www linkintime.co.in
Email: quiaratapolio buyback@linkintime.co.in
Contact person: Mr. Sumest Deshpande
SEBI Registration Number: INROOOC04058

MANAGER TO THE BUYBACK

Prabhudas
I Lilladher

FOWENRING YOUN FINANCIAL GROWTH

PL CAPITAL MARKETS PRIVATE LIMTED

3rd Floor, Sadhana House, 570, PB. Marg, Warli, Mumbai - 400 018

Tel:+91 - 22 - 6632 2222

Fax:+91-22 6632 2229,

Website: www plindia com

Email; gujaratapoliobuyback@plindsa.com

Contact person: Gunjan Jain' Sahana Raghunathan

SEBI Registration No.: INMOO0011237

DIRECTORS'RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulatons, the Board of Directors accepls responsibility for the
information contamed in this Public Announcement and for the information contained in all other advertiserments,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contain and will contain true, factual and material information and does not and will
not contain any méslieading information.

For and on behalf of the Board of Directors of Gujarat Apollo Industries Limited

Sdi- Sdi- Sd
Asit A. Patal Anand A. Patel MNeha Chikani Shah
Managing Director Director Company Secretary & Compliance Officer
DiN: 00093332 DIN: 00002277 Membership No.: A-25420

Date: February 15, 2021

Place: Ahmedabad
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NEL Holdings South Limited

(Formierty Known as NEL Holdings Limitsd)
Regd. Office; Nilesh Timesquare , i Floor , No. 8, M.G Road, Bengaluru 560 001
CIN! LO7010KAZ004PLCO33412
Wisbisite: www, neinoldings in Phone: 481 B0 4017 4000

Statement of unaudited Consolidated financial results for the period ended December 31, 2020
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