
February 11, 2022 

To 

BSE limited 
(Stock Code: 3320 2) 
Floor 25, P J Towers 

Dala l Stree t 
Muntba i- 400 001 

Dear Sir/ Madam. 

Sub- lIpdate Oil Sale/Exit of Me lbourne Park p r oject 

NEL 
Holdings South Limited 

Ref.: NEL/ 039/2021-22 

In line w ith our e ndeavor for exit from the res identia l rea l estate business a nd dclcveraging the overall debt of the 

Compa ny, the Subsidia ry of the Compa ny · NHDPL South Pri va te Li mited has now ente red a fresh forma l Memora ndum of 

Understand ing (MOU) on 14th January 2022 with the incoming developer and the land owner fo r ex it of the project. 

The Company a long with the Incoming developer and t he land owner has ag reed for the one-time settlement of Rs. 33 Crs 

with the lender for the ex it of thi s project. 

The Company ti ll date has already pai d Rs. 15 Crorcs out of Rs. 33 Crores to the Bank as part of one-t ime se ttl emcnt. 

84 Customcrs in the proj ect has also been refunded in last few days aggregating to Rs. 6.8 Crorcs. 

The Company is also working towards fi na l closure with the lenders for the ex it of the project and settl e its ba lance 
customers by end of March 31, 2022. 

Post ex it this would bring down the consolidated debt of the Company and the corresponding debt associated with the 
project with the financial institutions a long with the underlying co nsum er issues shall a lso get se ttl ed. 

The Company ea rli er on July 16, 2021, has informed the exchange that the sa le of Melbourne Park Project was be ing do ne 

by one of the Hyderabad based Developer. w hich did not go through a nd the Company is now fi nally settli ng with the new 

developers as the JV partners and is working towards the ex it of the project. 

As this information seems to be mate ria l in the opinion of the Board of Directors of the Company, we wish to di sclose to 

the Exchanges und er Regulat ion 30 of the SEB I (Li sting Obligat ions and Disclosure Requi rements) Regulations, 201 5, fo r 

the benefit of the investors an d othe r Stakeholders. 

This is for your information and records. 

Thanking you, 

Yours raithfully, 

For NEL Holdings So~Limi ted 

(For7JriY NEL HOI[r~lIS I"'~ ited) , 

pr~ ar , 
Company Secreta y & Chief Comp~nce Officer 
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