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February 10, 2023 Ref.: SATCHMO /038/2022-23

To

BSE Limited

(Stock Code: 533202)

Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

Dear Sir / Madam,

Sub: Unaudited Standalone and Consolidated Financial Results of the Company for the Third
Quarter ended on 315t December, 2022 along with the Limited Review Report

We herewith enclose the unaudited Standalone and Consolidated Financial Results of the Company
for Third Quarter ended on 31t December, 2022 as approved by the Board of Directors together
with the Limited Review Report as submitted by the Statutory Auditors.

Request you to take the above on record.

For Satchmo Holdings Limited
(Formerly NEL Holdings South Limited)

Company Secretary & Chief Compliance Officer

Encl.: As above
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Holdings Limited

Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2022

(Rs in lakh except EPS)
Quarter ended Period ended B
3 months 3 it drdan Corresponding 3| Year to date figures | Year to date figures mm
No Particulars ended 30-00-2022 | Months ended | for current period for previous year | 3 03 5055
31-12-2022 31-12-2021 ended 31-12-2022 | ended 31-12-2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from operations - 750 461 1,629 2,260 2,260
(b) Other Income 162 77 147 472 17,906 18,065
Total Income 162 827 608 2,101 20,166 20,325
2 |Exp
(a) Land and construction cost = 830 192 1,541 (85) 605
(b) Employee benefits expense 172 177 153 526 462 497
(c) Finance costs 515 527 508 1,542 1,530 2,923
(d) Depreciation and amortization expense 2 2 2 4 6 12
(e) Other Expenses 262 8,957 360 11,039 705 3,570
Total Expenses 951 10,493 1,215 14,652 2,617 7,607
Exceptional items - - (0) - (861) (13,706)
3 |Profit/(Loss) before tax (1-2) (789) (9,666) (607) (12,551) 16,688 (988)
4 |Tax expenses
1) Tax for previous years = - 10 - 55 =
i) Current Tax 18 19 55 220
iif) Deferred tax - - (4) - 13 (164)
5 | Profit/(Loss) after tax for the period (3-4) (807) (9,685) (613) (12,606) 16,620 (1,044)
6 |Other Comprehensive Income -
(i)Items that will not be reclassified to profit & Loss 16 (53)
(ii) Remeasurement of Defined Benefit Plan 20 20 - 60 (63)
(il )FVOCI - equity investments - 3 = = = =
(iv) Tax on above items that will not be reclassified to . . ) = 13 B
profit or loss
Total Other Comprehensive Income 20 20 12 60 (40) (63)
Total Comprehensive Income for the period|[ Comprising
7 |profit/(loss) and Other Comprehensive Income far the (787) (9,665) (601) (12,546) 16,580 (1,107)
period (5+6)
8 Earnings/(Loss) Per Share ('EPS') (of Rs. 10 each) - (Rs.)
(not annualised)
(a) Basic EPS (0.55) (6.64) (0.42) (8.64) 11.40 (0.72)
(b) Diluted EPS (0.55) (6.64) (0.92) (8.64) 11.40 (0.72)
9 |Paid up equity share capital 14,583 14,583 14,583 14,583 14,583 14,583
(Face Value of 10/-each)

Notes to the financial results:

The above standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting held on 10th
February, 2023. The statutory auditors have conducted a limited review of the standalone Financial Results of the Company for the period ended 31st December, 2022,
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Satchmo

Huldings Limited

Standalone Segment wise revenue, results for the period ended December 31, 2022

(Rs in lakir except EPS)
Quarter ended Petiod ended
Previous year
3 months 3 months | Corresponding 3 | Year to date figures | Year to date figures ended
Particulars ended ended months ended | for current period | for previous year 31-03-2022
31-12-2022 | 30-09-2022 31-12-2021 | ended 31-12-2022 | ended 31-12-2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment revenue
(a) Residential - 750 461 1,629 2,260 2,260
(b) Facility Management - - - = -
Total - 750 461 1,629 2,260 2,260
| Less: Inter-segment revenue = - z = r =
Net income from operations 750 461 1,629 2,260 2,260
Segment results
Profit/(loss) before tax and interest
(A) Residential (437) (9,217) (247) (11,481) 311 (16,130)
(B) Facility Management - 2 = - = =
Total (437) (9,217) (247) (11,481) 311 (16,130)
Add: Other income 162 77 146 472 17,906 18,065
Less: Interest 515 527 510 1,542 1,530 2,923
Total profit/(loss) before tax (790) (9,667) (610) (12,551) 16,688 (988)
3| Segment Assets
(a) Residential 38,801 39,178 50,370 38,891 50,370 51,268
(b) Facility Management - - - - - -
() Unallocated
Total 38,891 39,178 50,370 38,891 50,370 51,268
4| Segment Liabilities

(a) Residential 1,42,348 1,41,848 1,23,593 1,42,348 1,23,593 1,42,180
(b) Facility Management
(€) Unallocated
Total 142,348 1,41,848 1,23,593 1,42,348 1,23,593 1,42,180



















AY & RAY

CHARTERED ACCOUNTANTS

i

the GST registration of the Company on October 31, 2020. The Group
also has a receivable balance of Rs. 2,633 Lakhs and payable balance of
Rs. 12,994 Lakhs ({excluding interest} from various government
authorities. Due to such statutory non compliances, we are unable to
comment on the actual recoverability and payment dues against such
balances.

The subsidiary company, LOB Facilities Management Private Limited
{formerly known as LOB Property Management Private Limited) has been
reviewed by other auditor. The auditor has reported the following in their
review report:

(i) The Company has incurred losses over the years resulting in
negative net worth. Such losses, negative net worth and other
indicators such as delays and defaults in statutory dues and
payables individually and collectively may cast significant doubt
about company ability to continue as a going concern.

(iij  As per the records of the company and information and explanation
provided to us, the company has been irregular in depositing
provident Fund, employee’s state insurance, income tax, sales- tax,
service tax, value added tax, Goods and Service tax and cess.

(iiij  As per the records of the company and information and explanation
provided to us, during the year, the company has recognized
revenue on receipt basis with respect to one of their projects Nitesh
Long Island and revenue related to other projects which pertains to
prior year, In the absence of adequate audit evidence, we are
unable to determine completeness of revenue with respect to this
project.

(ivy The company has written back the following amounts as these
amounts are considered as no longer payable.
(In thousands)

S1, No. | Particulars Amount
1 Advance from customers 11,326.12
2 Sinking Fund 7,387.24
Total 18,713.36

In the absence of adequate audit evidence, we are unable to
comment on the correctness of this write back of liability.
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Statement of Consolidated unaudited financial results for quarter and nine months ended December 31, 2022

Satchmo

Holdings Limited

(Rs in lakh except EPS)
Quarter ended Period ended
Previous year
3 months 3 months Corresponding 3 | Year to date figures | Year to date figures ended
No Particulars ended ended months ended | for current period | for previous year 31-03-2022
31-12-2022 30-09-2022 31-12-2021 ended 31-12-2022 | ended 31-12-2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Income
(a) Revenue from operations 1,925 915 1,668 3,991 7,219 9,430
(b) Other Income 97 13 124 320 18,589 18,760
Total Income 2,022 928 1,792 4,311 25,808 28,190
2 |Expenses
(a) Land and construction cost 66 938 1,787 1,764 4,535 (16,219)
(b) Changes in Inventories of Finished goods, work in
- - - - - 22,430
progress & Stock in Trade
(c) Employee benefits expense 180 182 178 543 532 575
(d) Finance costs 1,399 1,707 2,094 4,770 6,616 9,168
(e) Depreciation and amortization expense 2 3 2 4 7 14
(f) Other Expenses 270 8,967 407 11,124 750 3,803
Total Expenses 1,917 11,797 4,468 18,208 12,440 19,771
3 [Profit/(Loss) before exceptional items and tax (1-2) 105 (10,869) (2,676) (13,897) 13,368 8,419
4 |Exceptional items - 0 (61) & 10,696 (14,611)
5 [Profit/(Loss) before tax (3+4) 105 (10,869) (2,737) (13,897) 24,064 (6,192)
6 |Tax expenses
i) Current Tax 37 36 18 111 55 220
ii) Deferred tax - - (21) - (27) 118
Profit/(Loss) after tax for the period (5-6) 68 (10,905) (2,734) (14,008) 24,036 (6,530)
8 |Profit/(Loss) after taxes Attributable to: (7) 68 (10,905) (2,734) (14,008) 24,036 (6,530)
(i) owners of the parent Group 68 (10,905) (2,734) (14,008) 24,036 (6,530)
(ii) non-controlling interests - . - -
9 |Other Comprehensive Income
(i)Items that will not be reclassified to profit & Loss
(i) Remeasurement of Defined Benefit Plan 21 21 (165) 63 (73) (78)
(iii)FVOCI - equity investments - - - - - -
(iv) Tax on above items that will not be reclassified to
- 45 # 20 -
profit or loss
Total Other Comprehensive Income 21 21 (120) 63 (53) (78)
Total Comprehensive Income for the period[Comprising
10 |profit/(loss) and Other Comprehensive Income for the period 89 (10,884) (2,854) (13,945) 23,983 (6,608)
(8+9)
Attributable to:
(i) owners of the parent Group 89 (10,884) (2,854) (13,945) 23,983 (6,608)
(ii) non-controlling interests - - - - - -
1 Earnings/(Loss) Per Share ('EPS') (of Rs. 10 each) - (Rs.)
(not annualised)
(a) Basic 0.05 (7.48) (1.87) (9.61) 16.48 (4.48)
(b) Diluted 0.05 (7.48) (1.87) (9.61) 16.48 (4.48)
12 |Paid up equity share capital 14,583 14,583 14,583 14,583 14,583 14,583
(Face Value of 10/-each)

Notes to the financial results:

1 The above standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting held on 10th

February, 2023. The statutory auditors have conducted a limited review of the standalone Financial Results of the Company for the period ended 31st December, 2022.

2 These Consolidated unaudited financial results presented above is prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015. These results are uploaded on the Company website i.e.

www.satchmoholdings.in and on the Stock Exchanges where the shares of the Company are listed i.e. www.bseindia.com. These results include the result of the following
subsidiary companies.

3 Subsidiaries: Northroof Ventures Private Limited (formerly known as NHDPL South Private Limited), Marathalli Ventures Private Limited (formerly known as NUDPL Ventures
Private Limited), LOB Facilities Management Private Limited (Formerly known as Lob Property Management Private Limited)










