




The voting for the Postal Ballot commenced on 9:00 AM (IST) on Thursday, November 10, 2022 and 
ended at 5:00 PM (IST) on Friday, December 09, 2022 (both days inclusive). 
 
Mr. Sudhindra K. S, Practicing Company Secretary (FCS No: 7909, CP No. 8190), Bengaluru, the 
Scrutinizer appointed for the postal ballot process, has submitted his report dated Wednesday, 
February 23, 2022 after the close of e-voting. 
 
The details of voting results of the resolutions passed through Postal Ballot are as below:  
 
 
Item No 1: To approve alteration of Clause 1 of the Main Object Clause of Memorandum of Association 

of the Company 
 

Particulars No. of Members voted No of Shares 

Total No. of Shareholders voted  80 66048616 
Less: Invalid/ Abstained, if any 0 0 
Net Valid e-voting 80 66048616 
E voting with Assent  67 66006531 

E voting with Dissent 13      42085 

 
Result: 
 
Based on above information, the votes cast in favor of the Special Resolution are 94.5715% of the total 
votes received as against 5.4284% to the said resolution and accordingly, the Special Resolution 
mentioned in the Resolution 1 of the Postal Ballot Notice dated November 08, 2022 may be considered 
as approved by the shareholders with requisite majority. 
 
 
Item No 2: To approve the change of name of the Company to “SATCHMO HOLDINGS LIMITED”  

 

Particulars No. of Members voted No of Shares 

Total No. of Shareholders voted  80 66048616 

Less: Invalid/ Abstained, if any 0 0 

Net Valid e-voting 80 66048616 

E voting with Assent 65 66004355 

E voting with Dissent 15 44261 

 
Result: 
 
Based on above information, the votes cast in favor of the Special Resolution are 94.2908% of the total 
votes received as against 5.7091% to the said resolution and accordingly, the Special Resolution 
mentioned in the Resolution 2 of the Postal Ballot Notice dated November 08, 2022 may be considered 
as approved by the shareholders with requisite majority. 
 
 
 

 



 

Item No 3: To alter the Name Clause in the Memorandum of Association and to substitute name in the 

Articles of Association of the Company. 

 

Particulars No. of Members voted No of Shares 

Total No. of Shareholders voted  80 66048616 

Less: Invalid/ Abstained, if any 0 0 

Net Valid e-voting 80 66048616 

E voting with Assent 66 66004356 

E voting with Dissent 14 44260 

 
 
Result: 
 
Based on above information, the votes cast in favor of the Special Resolution are 94.2909% of the total 
votes received as against 5.7090% to the said resolution and accordingly, the Special Resolution 
mentioned in the Resolution 3 of the Postal Ballot Notice dated November 08, 2022 may be considered 
as approved by the shareholders with requisite majority. 
 
 
 
Item No 4: To approve the re-appointment and the remuneration payable to Mr. Nitesh Shetty 

(DIN:00304555), as Managing Director designated as Chairman and Managing Director of the Company 

 
 

Particulars No. of Members voted No of Shares 

Total No. of Shareholders voted  80 66048616 

Less: Invalid/ Abstained, if any 0 0 

Net Valid e-voting 80 66048616 

E voting with Assent 64 66004344 

E voting with Dissent 16 44272 

 
 
 
Result: 
 
Based on above information, the votes cast in favor of the Special Resolution are 94.2894% of the total 
votes received as against 5.7105% to the said resolution and accordingly, the Special Resolution 
mentioned in the Resolution 4 of the Postal Ballot Notice dated November 08, 2022 may be considered 
as approved by the shareholders with requisite majority. 
 
 

 

 

 

 

 

 



Item No 5: To approve the divestment of balance 15% stake held by the Company in NIRPL Ventures 

Private Limited 

 
 

Particulars No. of Members voted No of Shares 

Total No. of Shareholders voted  80 66048616 

Less: Invalid/ Abstained, if any 0 0 

Net Valid e-voting 80 66048616 

E voting with Assent 67 66006531 

E voting with Dissent 13 42085 

 
 
 
Result: 
 
Based on above information, the votes cast in favor of the Special Resolution are 94.5715% of the total 
votes received as against 5.4284% to the said resolution and accordingly, the Special Resolution 
mentioned in the Resolution 5 of the Postal Ballot Notice dated November 08, 2022 may be considered 
as approved by the shareholders with requisite majority. 
 
 
 
Accordingly, I declare that the resolutions No. 1, 2, 3, 4 & 5 proposed through e-voting have been 
passed with requisite majority. 
                                                                                                        
 
                               

For NEL HOLDINGS SOUTH LIMITED 
 

 
 
 
Place:  Bengaluru                                                                                                               Rajeev Khanna 
Date:  December 09, 2022                                                                                            Executive Director 
                                                                                                                                                  DIN: 07143405 
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Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter group 

are interested in the 

agenda/resolution? No

Category Mode of Voting
No. of shares 

held (1)

No. of votes 

polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes 

– in favour 

(4)

No. of 

Votes – 

against 

(5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*10

0

E-Voting 65273350 65273350 100.0000 65273350 0 100.0000 0.0000

Poll 65273350 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 65273350 0 0.0000 00 0 0.0000 0.0000

E-Voting 10256663 0 0.0000 00 0 0.0000 0.0000

Poll 10256663 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 10256663 0 0.0000 00 0 0.0000 0.0000

E-Voting 70302087 775266 1.1028 733181 42085 94.5715 5.4284

Poll 70302087 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 70302087 0 0.0000 00 0 0.0000 0.0000

Total 145832100 66048616 45.2909 66006531 42085 99.9363 0.0637

Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter group 

are interested in the 

agenda/resolution? No

Category Mode of Voting
No. of shares 

held (1)

No. of votes 

polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes 

– in favour 

(4)

No. of 

Votes – 

against 

(5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*10

0

E-Voting 65273350 65273350 100.0000 65273350 0 100.0000 0.0000

Poll 65273350 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 65273350 0 0.0000 00 0 0.0000 0.0000

E-Voting 10256663 0 0.0000 00 0 0.0000 0.0000

Poll 10256663 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 10256663 0 0.0000 00 0 0.0000 0.0000

E-Voting 70302087 775266 1.1028 731005 44261 94.2908 5.7091

Poll 70302087 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 70302087 0 0.0000 00 0 0.0000 0.0000

Total 145832100 66048616 45.2909 66004355 44261 99.9330 0.0670

Company Name NEL HOLDINGS SOUTH LIMITED

Date of the AGM/EGM

Total number of shareholders on record date 19600

No. of shareholders present in the meeting either in 

       Promoters and Promoter Group: 0

       Public: 0

No. of Shareholders attended the meeting through 

       Promoters and Promoter Group: 0

       Public: 0

SPECIAL - To approve alteration of Clause 1 of the Main Object Clause of Memorandum of Association of the Company

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions

SPECIAL - To approve the change of name of the Company to “SATCHMO HOLDINGS LIMITED”

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions



Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter group 

are interested in the 

agenda/resolution? No

Category Mode of Voting
No. of shares 

held (1)

No. of votes 

polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes 

– in favour 

(4)

No. of 

Votes – 

against 

(5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*10

0

E-Voting 65273350 65273350 100.0000 65273350 0 100.0000 0.0000

Poll 65273350 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 65273350 0 0.0000 00 0 0.0000 0.0000

E-Voting 10256663 0 0.0000 00 0 0.0000 0.0000

Poll 10256663 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 10256663 0 0.0000 00 0 0.0000 0.0000

E-Voting 70302087 775266 1.1028 731006 44260 94.2909 5.7090

Poll 70302087 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 70302087 0 0.0000 00 0 0.0000 0.0000

Total 145832100 66048616 45.2909 66004356 44260 99.9330 0.0670

Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter group 

are interested in the 

agenda/resolution? No

Category Mode of Voting
No. of shares 

held (1)

No. of votes 

polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes 

– in favour 

(4)

No. of 

Votes – 

against 

(5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*10

0

E-Voting 65273350 65273350 100.0000 65273350 0 100.0000 0.0000

Poll 65273350 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 65273350 0 0.0000 00 0 0.0000 0.0000

E-Voting 10256663 0 0.0000 00 0 0.0000 0.0000

Poll 10256663 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 10256663 0 0.0000 00 0 0.0000 0.0000

E-Voting 70302087 775266 1.1028 730994 44272 94.2894 5.7105

Poll 70302087 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 70302087 0 0.0000 00 0 0.0000 0.0000

Total 145832100 66048616 45.2909 66004344 44272 99.9330 0.0670

SPECIAL - To alter the Name Clause in the Memorandum of Association and to substitute name in the Articles of 

Association of the Company

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions

SPECIAL - To approve the re-appointment and the remuneration payable to Mr. Nitesh Shetty (DIN:00304555), as 

Managing Director designated as Chairman and Managing Director of the Company

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions



Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter group 

are interested in the 

agenda/resolution? No

Category Mode of Voting
No. of shares 

held (1)

No. of votes 

polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes 

– in favour 

(4)

No. of 

Votes – 

against 

(5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*10

0

E-Voting 65273350 65273350 100.0000 65273350 0 100.0000 0.0000

Poll 65273350 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 65273350 0 0.0000 00 0 0.0000 0.0000

E-Voting 10256663 0 0.0000 00 0 0.0000 0.0000

Poll 10256663 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 10256663 0 0.0000 00 0 0.0000 0.0000

E-Voting 70302087 775266 1.1028 733181 42085 94.5715 5.4284

Poll 70302087 0 0.0000 00 0 0.0000 0.0000

Postal Ballot (if 

applicable) 70302087 0 0.0000 00 0 0.0000 0.0000

Total 145832100 66048616 45.2909 66006531 42085 99.9363 0.0637

SPECIAL - To approve the divestment of balance 15% stake held by the Company in NIRPL Ventures Private Limited

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions
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