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ISMC to invest
$3 bn in India’s
first chip plant

Additional chief secretary forIT
and bio-technology EV Ramana
Reddyand ISMC directorAjayJalan
signed a memorandum of under-
standing in the presence of chief
minister Basavaraj Bommai.

Bommaisaid,“This MoU isasig-
nificant amid the competition
among various states to attract
semiconductor fabrication units.
Karnataka understandsthatit’snot
just the fiscal incentives that mat-
ter but availability of conducive
ecosystemand overall easein oper-
ationsarealso important.”

Union finance minister Nir-
mala Sitharaman, during her
recent visit to the US, called on
American semiconductor firms
AMD, Western Digital and Micron
Techtoboostinvestmentsin India,
taking advantage of a ¥76,000-
crore production-linked incentive
scheme for large chip makers.
Apart from these firms and Intel,
New Delhi has also urged Global-
Foundries and Taiwan Semicon-
ductor Manufacturing Co to scale
up theiroperationsin the country.

ISMC and homegrown metals-
to-energy conglomerate Vedanta
haveapplied forIndia’sincentivesto
companies setting up semiconduc-
torand display operations in India.

Vedanta told Reuters on Satur-
day it was in “advanced talks” with
Gujarat, Maharashtra and Telan-
gana to choose a site by mid-May.It
hasaplanned investment outlay of
$20 billion for its semiconductor
and display push.

Last Friday, while speaking at
the Semicon India-2022 confer-
encein Bengaluru, prime minister
Narendra Modi called upon the
industry to make India a “global
hub for semiconductors.” Stating
that the government had “put the
oddsinthe (chipmakers') favouras
far as possible through a support-
ive policy environment,” Modi said
collective effortswere being made
to make India a key constituent in
global semiconductor supply
chains. Modi also hard-sold the
country to global investors citing
its “exceptional semiconductor
design talent and the fact thata
fifth of the world’s engineers
belonged to India.”

India’s semiconductor market s

forecast to grow to $63 billion by
2026 from $15 billion in 2020.

Althoughthegovernmentisyet
to finalise the beneficiaries under
the PLI scheme, sources from the
ministry of electronics and IT
(Meity) said final selection of com-
panies will be done after analysing
all aspects — such as investments,
technology partnersand manufac-
turing roadmap etc.

In February,five companieshad
submitted proposals for setting up
manufacturing units with invest-
ment of X1.53 trillion.

Under the production-linked
incentive scheme, the government
will extend financial support of up
to 50% of project cost for at least
two semiconductorand twodisplay
fabs,foraminimum of sixyears.For
others, like compound semicon-
ductors, sensor fabs etc, fiscal sup-
port of 30% will be offered.

Consumer firms
make hay

“Consumers postponed pur-
chasesthelasttwoyears,but notany
longer,” business head & executive
vice-president, Kamal Nandi said.

Diakin India, a major player in
the AC industry, also has a similar
take."Salesat theindustrylevel may
growabout 15%in 2022-23 from
2019-20. Daikin will likely record
even higher sales growth of about
20-259%," Daikin India managing
director and chief executive Kan-
waljeet Jawa said.

According to BThiagarajan, MD,
Blue Star, compared to 2019 sum-
mer, theresidentialairconditioning
industry would grow by 20% this
summer due to pent-up demand
and heatwave conditionsacrossthe
country.“For two summer seasons,
dueto Covid,peopledid notbuyACs
and the temperatures are soaring.
The company would be definitely
growing faster than the industry
this summer, I think we will be
growing by 25%,’he said.

Same is the story for products
like beverages and ice-creams,who
seem to be cashing on the intense
summer this year. “The last two
summers saw a major dip due to
Covid-19, but this time demand is
much higher, especially from
hotels, restaurants and caterers
(HoReCa). Ice-cream and beverage
categories havewitnessed asurgein
demand and sales are expected to
be much higher than the last two
years, over 40-50% ahead of the

FROM THE FRONT PAGE

same period in 2019,” said RS
Sodhi, managing director, Gujarat
Cooperative Milk Marketing Feder-
ation,which owns the Amul brand.
Mother Dairy’s milk-based ice
creams and dairy-based beverages
have clocked a growth of over 50%
versus the pre-Covid period.“There
is a surge in demand for ice-creams
and consumption of dairy-based
beverages like chaach and lassi is
huge. We are working to meet the
demandand this summer,inits cur-
rent progression, is going to be the
best season for us,” said Sanjay
Sharma,businesshead — dairyprod-
ucts,Mother Dairy Fruit & Vegetable.
The business outlook for Pep-
siCo with a beverage portfolio of
Pepsi, Mountain Dew, 7UP, Slice,
Sting and Tropicana remains posi-
tive.“Our beverage portfolio con-
tinues to see an uptake in demand
and is witnessing a jump in both
penetration and frequency,’ said a
PepsiCo India spokesperson.

Crop losses to be
large; wheat and
vegetables hit
the most

While record high temperatures
were witnessed in March and April,
the India Meteorological Depart-
ment (IMD) has predicted that the
heatwaves would continue during
May, especially in the north-west
region.Advisories have been sent to
farmers to ensure frequent irriga-
tion for saving fruits and vegetables
such as mango, guava, lemon,
tomato,chilli,brinjaland okra.“Heat-
wave could affectagriculturebylow-
eringyields of several standing crops
in Punjab, Haryana and west Uttar
Pradesh” an IMD official said.

“Crops in more than 60% of
wheat-grown areas, especially in
Punjab, Haryana, Rajasthan and
parts of Uttar Pradesh and Madhya
Pradesh have been hit by heat-
waves,” a scientist with a leading
research institute, said. Wheat, the
second-biggest cereal cropafterrice
was sown in 33.64 million hectare
(mh) thisyear,against 31.61 mhin
the previous year.

The third advance estimate of
wheat production by the agricul-
ture ministry is expected to be
released this month.

Day temperatures should ide-
ally be in the early 30 degrees Cel-
sius when the wheat kernel accu-

mulatesstarchand nutrients.Inthe
second half of March and early
April, temperature rose to 40
degrees Celsius in Punjab and
Haryana, increasing the shrivelled
grain in the wheat crop from the
usual level of around 5% to 10-
209%.Farmersarebringingin shriv-
elled grains beyond the Food Cor-
poration of India prescribed
maximum permissible limit of 6%
to mandis in these two states.

In Gujarat, summer crops have
beensowninarecord 1.03 mharea
this season. Farmers are, however,
facingtheissue of saving the crops,
especially groundnut, sesame (til),
sugarcaneand paddywhich require
water in large quantities. The state
government has stopped supplying
water for irrigation from its 207
major reservoirs to ensure avail-
ability of drinking water.

According to agriculture min-
istry data, summer crops — pulses
(moong and urad), oilseeds
(groundnut, sunflower and
sesame),coarse cereals (jowar,bajra
and ragi)and paddyhave beensown
inan area of 7 mh this year, up 7%
onyear.

In its latest advisory to states,
the IMD asked them to irrigate
crops regularly at the interval of 4-
5 days to avoid water stress.

Rejigged WPI
with wider
product basket

SO0Nn

Theweight of primaryfood arti-
cles will be raised to 17.46% from
the current15.26% and that of the
fuel and power segment will be
reduced to 11.24% from

account almost 46% of the index.

The revision of the WPI series
coincides with rising inflationary
pressure in the economy, as the
Russia-Ukraine conflict has driven
up global commodity prices, espe-
ciallyof energy,prompting key cen-
tral banks to scurry for cover.While
the Reserve Bank of India focusses
on retail inflation for its targeting
framework,theWPIisanimportant
instrument for gauging price pres-
sure at the producers’level. More-
over, since the WPI is used in the
deflator to estimate real growth in
grossdomestic product,an updated
indexis crucial to the computation
of real growth of national income.

Already, a spurt in input prices
hasstarted eroding India Inc’s mar-
gin. Against such a backdrop, cap-
turing latest price trends at the
wholesale level becomes an
absolute pre-requisite toanuanced
inflation reading exercise. Of
course,the CPI,with 2012 baseyear,
isyettoberevamped and someana-
lysts have said its product basket is
“outdated”. However, a new CPI is
unlikely to be in place before early
2025, as the commissioning of a
new consumption expenditure sur-
vey (based on which the new index
will be firmed up) has been delayed
due to the pandemic.

Wholesale price inflation hita
four-month peak of 14.55% in
March and hit a 30-year high of
12.96% in FY22, driven by both
inconducive base and a broad-
based spike in global commodity
prices.Retailinflation breached the
RBI’s comfort level for a third
straight month to hita 17-month
high of 6.95%,although the diver-
gencebetween the two price gauges
remains elevated.
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NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAI
SCHEME INFORMATION DOCUMENT(SIDs) AND KEY INFORMATION
MEMORANDUM(KIMs) OF SCHEMES OF TAURUS MUTUAL FUND

Appointment of Fund Manager - Equity Scheme

Notice is heraby given that Mr. Ramneek Kundra has been appointed as Fund Manager and
Key Personnel of Taurus Asset Management Company Limited ("the AMC™) wee.f. May 02,
2022. He will act as Fund Manager for Taurus Tax-Shield (ELSS) Fund.

Abrief profile of Mr. Ramneek Kundra is as follows -

Name & Designation] Age/Educational
Qualifications

Brief Experience

Fund Manager-
Taurus Tax-shiekd
(ELSS) Fund

Mr. Ramneek Kundra] 33/ Master of Science,
New Yark University
Bachedor of Science,
University of Bradford

lr. Kundra began his career as a Sales
Manager in 2009 while warking at HDFC
HBank. Then he worked at an advertising
technology startup in New York after his
S, There, he built financial models that
helped the startup raise funding from The
Walt Disney Company and Right Side
Capital Managemenl.

He has been managing his personal
portiolio since 2014. He writes requlary
and shares his thoughts on investing via
Twitter.

Mr. Ankit Tikmany who was earlier the Fund Manager for Taurus Tax Shield will confinue o be
the Fund Manager for the following schemes w.e f. May 02, 2022 -

1) Taurus Flexi Cap Fund

2) Taurus Large Cap Equity Fund

3) Taurus Nifty Index Fund

This Addendum forms an integral pari of the SAl, 5IDs & KIMs of schemes of Taurus Mutual Fund, as

amended from time to fime,

All other contents of the SAI SIDs & KIMs of schemes of Taurus Mutual Fund will remain unchanged.

Flaca: Mumbal
Date: April 29, 2022

Nodiog cuvn Aoderdim No D2a0E221

For Taurus Asset Management Company Ltd.
(Investment Manager for Taurus Mufual Fund)

Sdi-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.

13.15%, according to the
expert panel’srecommen-
dations. Thanks to the
food items, the weight of|
the primary article seg-
ment will rise to 24.83%
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NOTICE

NOTICE is hereby given to the general public at large and to all
the concerned that M/s Gobind Sugar Mills Limited (CIN
:L15421DL1852PLC354222) having its Registered Office at Birla
Mill Complax, PO. Birla Lines, G T Road, Near Clock Tower, Kamila
Nagar, North Delhi 110007 has been amalgamated with all its
assats and liabilities with Zuari Global Limited
(CIN:LE5821GA1967PLCO00157) having its Registered Office at
Jai Kisaan Bhawan, Zuarinagar, Goa 403726 w.a.! 30 April 2022 in
terms of the Scheme of Amalgamation of Gobind Sugar Mills
Limited (Transferor Company) with Zuari Global Limited (Transferee
Company) as approved by the Hon'ble National Company Law
Tribunal, New Dealhi Bench, New Delhi and Hon'ble National
Company Law Tribunal, Mumbai Bench, Mumbail vide their
respective orders dated 28 March 2022 and 20 April 2022.

The Company express its sincere gratitude to all its employees,
vendors, suppliers, customers, consultants, auditors, government
authorities, shareholders, bankers, lenders, financial institutions
and all other associates / parties for their continued support and
co-operation to the Company. All future correspondences,
communications, queries or clarification, if any, related to the
Transferor Company may now onwards be made by any concermead
party to/with the Transferee Company as lollows:

Name : Mr. Laxman Aggarwal
Designation : Company Secretary, Zuari Global Limited

Address : 5th Floor, Tower A, Global Business Park, Sector 26,
Gurugram - 122002

Contact No. ; 0124-4827800
E-mail-id : laxman aggarwali@adventz.com

For Gobind Sugar Mills Limited

Sd/-

Gaurav Dutta

Place : Delhi Company Secretary
Date : 30th April, 2022 ACS - 24445

Advt.No.13 Dt. 30.04.2022

TENDER NOTICE

* Tender is invited for "Engagement of 2 Nos. of wheel loader on hourly
chargeable basis for VT spiral plant operation and other works at VT
mining area”

For more details visit
GeM Bid No. GEM/2022/B/2123480

* Tender is invited for “Excavation, heaping, Loading and transporiation
of mineral sand from VT/Ponmana mining areas and delivering it at
spiral plant at ¥T mine”

Formora details visit
GeM Bid No. GEM/2022/B/2142912

from 22.62%.Theweight| Statement of audited Consolidated financial results for the quarter and year ended March 31, 2022
of manufactured products (Rs. in Lakh) except EPS data
will easeby 30basis points
t063.93%,. Quarter ended Year ended
Of course, during the Preceedi . Year to date Year to date
final deliberations, the rﬂ : Particulars 3:3;:; < 3 munmr;.g ;::: :_Ir;ﬁ:f::ﬁh?d figures for figures for
assignmentofweight, too, MM | o | R | et 31 002031
may vary a tad in accor- Audited | Unaudited Audited Audited Audited
ﬁi?fs?%éheeﬁgipggg: i | Tatal Inceme from operations 2211 1,568 5 457 8,430 12,482
sumer price index ( CPI) 2 | Mat (Losepprofit for the period (before tax and exceplional eme) {4.8449) {2675 (4,252 E 419 (18,272)
however. is dominated b}; 3 | Met (Lossiprofit for the peried before tax {after exceplional items) (30,256) {2.738) (4,523 (6,192) {12,871
food p’ro ducts. which 4 | Met (Lossiprofit for the period after tax (afier exceptional iterms) [30.566) (2.733) 4.411) (6,530) (20,513
’ § | Taotal Comprahensive [Loss) Income for the perod[Comprising (loss)yprofit
after tax and Other Comprehensive (lossiincome after tax) (30,552} {2852 4,182 (6,608 120,331)
6 | Equity Share Capital 14 583 14,583 14,583 14,583 14,583
T | Reserves (excluding Revaluation Resere| &s shown in he Audited
Balance Sheet of the previous year
B | EamingsLoss) Per Share (EPS') (of Rz, 10 each; not anmualised
far the quarter)
() Basic {240.96) {1.87) 13.03) [4.48) 114.07)
(b} Diluted {20.96) {1.87) (3.03) (4.48) (14.07)

hitp://oit. ly/cpppirelil or hitp:/firel.co.in
Amendment/Corrigendum shall be notified through our website only.

EXPRESS

dleers

OSBI

State Bank of India
Central Recruitment & Promotion Department
Corporate Centre, Mumbai
Phone; 022-22820427; Fax; 022-22820411

Recruitment of Specialist Cadre Officers on Contract Basis

Applications are invited from Indian citizens for the following post on
contract basis:

| 5r. | Post Grade | Vi:anc;-,r ~ Advertisement No. |

M.

| 1. | Chief Information | Contractual | 1 | CRPD/SCO-CISO/
Se-:ur_itg.-' Officer _ 2022-23/04

Eligibility criteria {age, qualification, experience etc.), requisite fees and
other details are available under the respective detailed advertisement
mentioned above on Bank's website https:/#bank.sbifweb/careers OR
https:/fwww.sbl.co.in/web/carears along with a link for online
submission of application as well as online payment of application fee.
Candidates are advised to go through the detailed advertisement so as to
ensure their eligibility and other details before applying and remitting fees.
+ DATE FOR FILING OMLIME APPLICATION & PAYMENT OF FEES:
27.04.2022TO17.05.2022

For any query, please write to us through link "CONTACT US" — "Post
Your Query™ which s avallable on Bank's website,

Place: Mumbai
Date: 27.04.2022

General Manager
(RP&PM)

Fi'nam:i”. Ep’ .in

DGM [(Commil)
PUBLIC ANNOUNCEMENT
iLindker Regulation & al tha Insslweney and Bankruploy Board al india
{ingnkency Resclulion Pracess tor Coporale Persons) Begulalions, 2018

FOR THE ATTENTION OF THE CREDITORS OF

KARAIKAL PORT PRIVATE LIMITED

Notes to the financial results:

1 The abowa consolidatad financial results have bean reviewed by the Audit cormmittes and approviad by the Board of Directors of the Comgany at its meeting held on 29th Agril, 2022, The
figures for the [ast quarter are the balancing figures betwean the audiled figures in respact of the full financial vear upto 315t March, 2022 and the unaudited published yaar-lo-data figures
upto 315t December, 2021, being the date of the end of the third quarter of the financial year which were subject to limited review by the stalutory auditars.

2 These results mlude the resulf of the F-::lll:lmng subsidiaries,

Subsidiaries: NHDPL South Private Limited (Formery known as NHOPL Properties Private Liméded), NUDPL Ventures Privale Limited (Formmedy known as MUDPL Enterprises Privele
Limitad], LOB Propery Management Private Limited,

3 These consolidated financial results information presented above is prepared in accordance with the indian Accounting Standards (Ind AS) as prescrbed under Saction 133 of the
Comganies Act 2013 read with Rule 3 of the- Companies (Indian Accounting Standands) Rules, 2015, These results are uploaded on the Company website Le. waw.nelholdings.inand
on e Stock Exchanges whera the shares of the Compary ana listed |.e, www.bseindia. com.

4 Ind AS 116 "Leases” mandalory lor reporting periods beginning on or alter 15t April, 2019 as notified by the Minstry of Corporate Alfairs (MCA) vide Companies {Indian Accounting

Standard), Amendment Rules, 2019, replacing the existing lease rental recognidion criferia, However, 1S not applicable for the Company as it does not hold any leases valid for more than

1€ monthsas el 31stMarch, £

The Compeny pnmanly operates o two business sagmenis -Residential’ and "Facility Managemend, All operaions are in India 2nd hence there B no geographica! segment. The

Comgany has subsequendly changed the Memorandum of Association and got the shareholder approval for the same in end of Februany 2022

& Figures for audited landaione financial results of the cormpany for the quarter and yearended March 31, 2022

emn

__ RELEVANT PARTICULARS
1. [Name of coporate debior | Karaikal Port Prwate Limited
2. | Date of inconporetion of February 18, 2008

| coiporate debior

3. | Authority under which corporate | FoG-Pondicharry
dhebor i incarporaled |

4. | Corporate |dentity Mo, / Limited | LMS20EFY 20068 TCO01845

Lisbikty ldentification Mo, of

| COMPOrEDe cedior | i : S—

| Addrass of the regstersd office | Feedta Vanjone vilage T R Paltinar Kanslal PY

and principal office (fany) of | 609606 - IN

| conporate debior |

&, | Insolvency commencement date | Apnl 29, 2022

__|'n respect of corporate debtor

7. | Estimared cabe of closunes of
nsohancy rasoition Drocass

&, [Marre and registralion rumber | Aapesh Sureshchandra Sheth
of the nsohancy professonal (IBBIPA-DO2P-ROT021 20e0-20211 5208)
acing as interm resolution

2 | Address and e-rmal of the
nleim resaulion prolesssonal,
% regeshened with i Board

mn

|October 35, 2022

|Address ; B-55, Shatdal society, 7th Floor, Azad Lans, off

|5\ Aoed, Andhean West, Masr Shoppens Stop,

burntai Gy Maharashira 400058

| [Emal - rajsshshthsbiffornail com

10.| Address and e+mal to be used | Address - Z7th-32nd Floos Tower 3, One Intemational
for comespondence with the Carer, Elphinstone Mil Compound, Senapeali Bapat
ritenm resoiition professional, | Marg, Elphnstone Rosd (W), Mumbsi - 400073

L [Emai - inkpplip@deloits com

11| Laxs! chante for suborrisssion of May 13, 2022
[clams . | i

12 | Classes of credtors, if ay, under | Mot Applicable
clause (o) of suo-section (B4} of
section 21, ascertaingd by the

| intenim resoiution professaonal

13| Marmes of Irsohency
Profassionals dentfed o adt as
Authorised Representaime of
ciediore in a class (Thres

__|mames for sach class)

14, | (A} Felevant Forms and
(b0 Destisils of authorioed
reprasentaives arg available ak

] Wk Tk i e B g o dowioads
i) Mot Applcabla

Quarter ended Year ended
8l . Preceeding : Year to date Year to date
No Particulars E:ﬁ;—ﬂﬂ 3 months f;:::f;’;::;ﬂ figures for figures for
: 21032022 ended 41.03-2021 current period | previous year
31-12-2021 ended 31.03.2022) ended 31.03,2021
Audited Unaudited Audited Audited Audited
a | Totalrevenue 193 &y 4,738 20,345 7616
b | Profit{Loss)before tax (17.673) {608) (2,630) (985) (7.465)
¢ | ProfitiLoss)afteriax (17,716 {814) (2,767} {1.041) (8,127)

Motics s haraby given that the Mabional Company Law Tribunal Channai Banch has
ardersd the commencement of a corporale insalvency resalulion process al fha
Karaikal Porl Private Limiled on Apeil 28, 2022

The creditors of Karaikal Port Private Limited, are hereby called upon 10 Subsmit thess
claims with pIIIH:Ir o or Dedora Ma}' 13, 2022 to the inderim resobution protessicnal al
the address mentioned against entry Mo, 10,

The financial creditors shall aubmit their claims with prootf by elecironic means only
All ather creditors may submit the claims with proof in person, by post or by electronic
MEans.

& financial creditor belonging o a class, as listed against the entry Na. 12, shall
imdicate its choice of authorised representative from amang the thres insohency
professionaks listed against entry Mo13 to acl as authorised represantative of lhe
class [specily class)] inForm GA

Submiszion of false or misleading proofs of claim shall attract penalties.

sh/-

Rajesh Sureshchandra Sheth

Interim Resolutkon Professional

Registration Mumbser: IBEIIPA-002/IP-MNO1021/2020-2021/13258

Date: May 02, 2022
Flace: Mumbai

¥ The Group has exited Caesars Palace Project to Mis, BRS Associates in second quarier. RERA approval for this projecthas been obtained for the same

a The Subsidiary Company, NUDPL Ventures Private Limited (Formesy known as NUDPL Enterpnses Privete Limited) has exded Caps Cod Progect via Business Transfer Agreement
1BTA) that has been execuisd and transferred the assets and lisbilifties of the projecis fo Mis, Iness Venfures LLF, RERA approvel for this projecd has been obiemed in the name of
Mz, Inesa Venures LLF.

9 The Subsidiary Company, viz NHDPL Sovth Private Limited (Formery known as NHDPL Properties Private Limited) has existed the Melboume Park project to Mis. VOB Infra &
Feafty Pt Ltd throwgh MOLL. RERA approval for this project is being applied.

10 The Holding Company alongwith its two subsidianes viz. NHOPL South Private Limited (formery NHDPL Properties Privale Limited) and NUDPL Ventures Private Limited [Formerly
MUDPL Enterprizes Private Limited) has defaulted on payment to twe lenders, Principal (Rs 61 656 lakhs) as on 31st March, 2022 as the facilities have been called off by the banks &
financial instilubons and entire facility has become due for payment. The penal intarerest has not bean provided for which Management is confidant to get the waiver of penal inferest
as the request s baing made o kenders 1o 1ake haircut of principal & noemal interest autslanding alsowhenever a projact exil ks baing discussad.

i1 The Holdmg Company has divestad 85% ol ils holding in MIRPL Venturas Pyvi Lid (formerly known as Mitesh Indranagar Retail Private Limilad) 0 e second quarer. Consaquant i
said divasiment, NIRPL ceases 1o be the subsidiary of the Company as on 261h August 2021

12 The Holding Company has divested 100% of its holding (along with hotding in NUDPL) in Courtyard Hospitality Private Limited (Formerdy known as Courtyard Constructions Private
Limded) in the current quarder. Consequent to said dvestment, CHPL ceases to be the subsidiary of the Company as on 30th September 2021,

13 The Holding Company has setfled the outstanding laan of B's, Shritam City Union Finance Lid [SCUF) in the first quarer and the outstanding balance of Rs. B.29 crores has been
settied 2iRs. 6.45cores. Consequently Rs. 2.84 crores is withen back in ourrecords.,

14 The Company has exited Park Avenus project and enfered in to one fime sefilement with the lender sgainst loan ouistandmg for said project.  Accordingly the company has writien
back Rs. 3478 crores in first quarter as the bank has released its chenge on such progctwith NOG

15 {i} The group has exited Knightsbadge, Yirgin Island, Mapa Valley and Melbowme Park projects and entered in io one Bime sefilement with the lznders against loan outstanding for saad
projects. Accordingty the company has classified Fs. 40541 crores as disputed Eability as the bank has released its charge on such prosacts but the lender has not provided any
confirmation to the effect

{§} The group has bean engaged with Yes Bank inrelation to closure of Commissariat road project Loan o which Yes bank has principally agreed for a settliement of the said loan for B,
30 Crs. In view of this, Company had written back the interest amountin first quarter and same is reclassified the interest as disputed liability of Rs. 14,43 crores in curment guater.

{6} Inrespect of Plaza project, the group has reciassified the cutstanding interest amownt of Rs. 37,28 ors as dizputed liability in firstquarter,
16 Withthe one time setilements and exists of projects the standalone debt of the company stands al Bis. 616.96 crores.

17 The cutbreak of second wave of COVID-19 pandeméc has significantly impacted globa! businesses environment. The restiction of human movement through nationwide lackdown
during the period from 27th March, 2021 to 215t Jure, 2021 impozad by the Govemment of India to prevent community spread of the disease has resulied significant reduction in
aconomic activilles with respect bo the oparations of the Cormgpany, The business of the Company has gone down drastically and the construction aciivites of the Company has been
stopped dua to non-availability of resourcas during lock dawn period. The Company has taken nacessary slaps lo evarcome the prasent situation by analysing variols intarnal and
axternal information inter-alia the assumplions relating to economic forecasts and fubwre cash flows for assessing the recoverability of various assets and recaivablas viz,
investmenis, confract and non-confract assets, trade and non-irade recenvables, mventonies, advances and contract costs as on the date of approval of these financial statements,
The assumptions usad by the company are being tested through sens#ivity analysis and the company expects ta recover the carmying amount of these assets and receivebles based
on the curment indicators of fulure economic benefits. As the management iz sl assessing the mpact of COVID-19 pandemic on the future period, the impact may be difierent from
ihat estimated as af the date of approval of these financial statements and the company will continue to closely monitor the material changes fany, to the future economic conditions.
Same situation s continuing in the FY 20¢1-22 due to pandemic outbreak.

18 Going concem

Thesa conzolidated fmancaal slatarments have been prapared on a going concam basis nobwithstanding accumulatad losges as 3l the balance sheel dale and a negative nel curmant
assels siuation, As perihe managment with Ehese axts of residential projects and the debt coming down, the comgany |5 hogeful of revival in lhe coming years,

19 Thesa financial statements therefore do nol include any adiusiments ralating bo recoverabilty and classification of assel amounts or o classification of liabilities that may be
necessary if tha Company is unable to continue as a going concarn,

20 Thehgures inrespectof pravious penod have been regroupedirecas! whenaver necassan

For ard on behalf of the Board of Diraciors of
MEL Holdings South Limited {Farmarly Known 25 NEL HoMings Lid)
Sl
Rajeey Khanna
DI - 07143406
Execute Dwaclor Finance & Chiel Financal Officar

Place: Bengahey, India
Date: 29th Aprd 2022
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NEL Holdings South Limited

{(Farmerly Known as NEL Holdings Limiled)
Regd. Offca: Ne, 110, Leval 1 Andiaws Building, M.G.Road Bangalona KA 560 001 IN
CIN: L93000KAZO04PLCO33412
website - www.nefholdings.in email: investor@niteshestates, com, Phone © 81 B0 40174000

Statement of audited Consolidated financial results for the quarter and year ended March 31, 2022
(Rs. ln Lakh) sxcept ERS data

Quarter endad Year anded
8. — 3 manths Preceading Yaar to date Year ip date
3 manths fompondng figures for figuras for
™ swosanz | | ended G0N cumentperiod | previous year
H-12-2021 ended 11.03.2022 |ended 11.03.3021
Audited Linauditad Auifited Audited Audited
1 | Tetal Incorre fram coaralang m 1,668 5457 2430 1482
2 | Mat {Lossiprafi for the period (bafora tax @nd excegtonal tams) {4 548) 2,675 (4,252} B418 (18272
3 | Met {Lossyprafi for the perod betore tax (aher sxeapticral itema) {30.258) [4,736) (4 523) (6,152} (12671)
4 | Mot (Lossypralit for the porod aftet tad | a%er axcegptional Homs) {30 566) (2,733 {4.411) (6,530} (20513
& | Total Comprahensive (Loss) ncome for the penod{Compreing (loss|ipoft
allsr 1nx ard Other Camprehansive (loga)income aller ] {30,593 (2,852) [4,182) {6,608} (20,381)
Equify Shira Capilal 14,563 14.583 14,583 14,503 14,583
T | Reservas [escluding Revaluslion Rasaree| as shown i fne Audited
Balance Sheal of the prevous year
B | Eamings!|Loss) Per Bhare ('EPS) jof A= 10 each; not annusised
far e guanar)
fa) Basic 120.98) (167} (3.00) 4 48) (07
(b Deluted {20.06) {1.87) {3.08) (L] {1407

Nates bo tha financial results:

1 Tha above consaldaled finarcial resulls hava bean reviewad by Lhe Audit aommitbes snd soproved by e Board of Directors of the Compsany st its mesting held on 28th Agril, 2022 The

Ngures for e fast quarier are e balancing Aoures belween the sudiled hgures Inrespect of e il Aran el yaar upio 11s! Manch, 2022 and the unaudited published year-lo-dals igunss

upia 315t Decamber, 2021, baing the dale of the and of tha third quaniar of fhe Snancial yearwhich were subiect tolimited review by fhe ststulory auddons

Thizea resulls inchude me resull of the foliowing subsidianes.

Subaidinres: NHDPL South Privaie Limiled (Formrery ingwn as NHOPL Propertes Private Limiled), NUDPL Verdures Privale Limited (Formesy known 2s NUDPL Enlerprises Privels

Limited}, LOB Property Managameni Proveta Limited.

1 Tresa coredideted finencel resulls information preserded sbove is prepared in sccondance with the indian AccounSng Stendands (ind AS) as prescribed undar Section 133 of the
Campaniss Adl, 2013 road with Rule 3 of ihe Compartes | Indian Accourtng Standards) Fules, 2015, Thase msulls ar uplcaded on e Compirny websile Le. www.nelhoidings in and
onlhe Stock Exchanges whara the sheres of the Company are isted |2 weas bsaindia com

4 Ind A5 116 "Leases” mandalory lor repering penods beginning on ar after st Apeil, 2019 &s nalilied by the Ministy of Corporste Aflairs (MCA) vide Campanies {indian Accounsing
Stendard), Amerdment Rulas, 2011, replacing the exisling leasa rantal recognition crberia. Howavar, it &= not applicabls for ffe Company as if does not hold amy leases valid for more than
12 moviihaag & 31at March, 2022

5 Tha Company primaely aperibes n lwa busnass segranls -Reskinbal’ snd ‘Facilty Marmgemant’, Al aperations are in indis and hence (here B no goographical ssgmenl. The
Campany hes sunssgquantly changad $ia Mamorardum of Assodesion ard gotthe shaneholder sppraval for the same inend of Febnuany 2022

6 Fipues foraudited sispdalane fnancial resuts of the company for e quarserand yaar anciad March 31, 2052

(X

Quarter andad Year ended
Precesding Year to date fear io datz
&L Particutars Imonths | o cnthg | COmesponding| o for figures for
Mo, endad anded 3 months endad| yuar
MIN2 | grazgeny | RN | rded 31.03.2022) snded 31.03.2021
Audited Wrraaditod Audiled Auditod Audited
0| Talol reveniss 154 &7 4,738 0325 1618
b | ProfiLoss) bafore (17.873) (B0} 2.830) {85} [7.485)
£ | ProfiyiLoss) g {17.716) {E14) {2781 {1,041} (8,120

! The Group hes exted Casssrs Palace Project o M's. BRS Asacclalea insecond quarier. RERAapproval for iis project has bean obtained for the same

B The Subsidiary Comparry, NUDPL Verrluras Priveta Limied (Famay krown as NUDPL Enferprses Privale Limiied) has exited Cape Cod Project vie Business Transfer Agreemsnt
{BTA) that has bean sxecubod and transhired the assels and labities of ihe projects %o Mis. Inesa Ventures LLP. RERA approval for this progedt has been obiained in the name of
Mia. Ineaa Ventures LLF:

El The Subsidary Campany, vtz NHDPL South Private Limited (Farmary krown as NHOPL Proparies Privale Limiiad) has exisied fhe Maiboume Park project to M's. VDE Infra &
Resfty P Lic through MOL!. RERAaporoval tor this profect|s being applied

10 TheHolding Campany slongwith s bwo subsidisnas wiz. NHOPL South Privete Limited {formerty NHOPL Prapertiag Privaia Limésd) snd NUDPL Ventures Prvate Limésd (Formany
NUDPL Enlorprses Privale Limilod) has defaullnd on paymant o beo lendars, Principal [Fs B1,656 takhs} as on 3158 March, 2022 as the taciilies have bean caled off by fha banks &
fmancial insiitulians and anlire feciity hes bacome dus for payment. The peral mierarest has not been provided for which Management i confident o get the wesver of penal intesest
a5 e request s baing mate ia londars fo ke hainod of prircipal & normal Inh:rnlclulslardn; also whenawur 3 project ol s boing decussod
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V1T TIDIDING LTIy (1785 (IVESISN 037 O 115 DRI I MIFS L VETTRITES FV1LI0ICEITES 1Y KGR {15 M) NN Eajar FREss) FTTVe LT ] i1 61 SSCov QUArIer. LOnsequent i
=i divastmert, NIRPL caasas to be e subsidiary of tha Company 55 on 28th August 2021

The Holding Company has divessied 100% ol &s holding (along with hoiding in NUDIPL) In Courtyard Hosplalty Privale Limited (Fomeady keown 2= Courtyend Constructions Privain
Lirmitad) in the curren] ouamer, Consequent 1o said divesiment, CHPL cesses to b the subaldiary of the Campany & on 30 Ssptember 2021,

The Holding Company has sedled e ousstanding laan of Mfs. Shrram Ciy Linion Finance Lid (SCUF) in the first guarisr end the cutstanding balance of Rz 820 crores has been
sufflod al R §.45 cores. Cansecuenlly Re 2,84 crores is wriflen buck in cur recoedy,

The Company has exled Par Avenue profect and entened i 10 ane ime sesfiemend with 1he lencer soanat ioan outstending for s=d poject. Accordingly the company has witien
back Rz 34 78 crores in firsl quartaras the bank has relsased &s changa on such project wilh NOIC.

i} Thegroup hes exiod Knighisteidgn, \irgn island, Mapa Valey and Malbourne Park projocts and endenad i (o cr e sefamont wish B lenders againg! nan outstanding lor said
proec=. Accordngly the company has classifisd Rs, 41641 croves as disputed [ahiity 85 the bank has raleased its charge on such projacts but the Ender has nof provided any
cafinmalian o e et

(i} Thegroup has been engaged with Yes Bank In relation to ciosure of Commissarist raad project Laan or which Yes bank has prnopely agreed for @ seftlement of the said loan for R
A0 Cre Inview of thie. Compary had writan biack theirdanest amount in sl quariar and same = reclassfied the nferes! 55 deputed fisbifity of Rs. 1443 crores in cument guarisr

[iii] Inmespad of Pas projoct, tha group his reclassfied lhe oulstanding inkoresl amount ol s, 37 28 crsas dispubed |sbility in frsl guariorn,
Wil ine ang ime seitements and exdsts of projecss the standslons cebl of the company siands al R, 516,56 crores.

The outhreak of second wawe of COVID-19 pandemic has sgnificantly impaciad global businesses environment. The restriction of human movement through natiomwids lockdown
durirg the paried fom 271h March, 2021 1o 275t Jura, 2021 mpesaed by fie Gevernmanl. of India 1o provert communily spread of (he desase has resuliad significan| mduction in
apanomie Activities with respaat to tha operations of the Company, The husiness af the Company has gane down drastiesfly snd e constuction acivities of the Company has been
siopped duw lo non-avalability of rescurces during lock down pariod, The Company has taken nocessany stops lo ovarcome the presen] situsfion by analysing various imemal and
extarnal informadon inler-ala the esaurgiions relating o econamic forecasts and fulwre cash fiows for assessing e recoversblify of vanous assets and receables vz,
Imeestments, contract and nor-contract assais, frade and ron-iada receivables, inveniories, advances and contract cosls 25 on the date of approval of these finandial stalemanis.
The asaumplians usad by the compary are besrg bested thraugh senaithdly analyss and he company edpects o recover the eamying amount of Bese asssts and receivabies hased
an the curnen irdicatars: of fufure econamic banefits. As tha manegamen = stil assessing e impact of COVID- 19 pandamic on fhe future penod, the impadt may be difierant fom
il ealimated & al the dote of approval ol these Srancial sinlements and e company wil confinue 1o desely manilor ihe malerasl changes if 2y, 1o Me lulure sconcenic conditions.
Sama stuatian s comtinuingin the FY 2021-22 due fo pandemic aulbrask.

Going concem

These cansolidaled franced slalements have been prepaned ana gaing tancarn basis nobailhstanding accumulated osses as ol Ihe batance sheel dalo and o negathe rel cumenl
iazsals skuation. As perthe menagment with thess exits of residential projects and the debl coming down, e company ts hopsful of revival infhe coming yeams.

Theee finarcial siatemants thersfoe do nol induda any adjusiments relafing to recoverability ard dassificstion of assst amounts or o classfication of liabifes that may be
necessary f ihe Sompany s unable & condnue as a going pancern.

A Thefiguesin respec of previous periad have bean regroupediracast whersver necessary,
For and on behalf of the Beard of Direciors of
H&WMW{F&:‘WMNH&WLM
Piage: Banpaiuny, |rda ﬁ:]“" Khanna
Do 29k Apell 2022 . o f"ﬁ -'3”;3":&5 .
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